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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
ASSETS

Current Statement Date 4
1 ? December 31
Nonadmitted Prior Year Net
Assets Assets Admitted Assets
1o BONAS ...t | ereieenees 3,399,965,483 |.......ccovvrrerererrrerrirenes | eerennn.3,399,965,483 | .......... 3,120,351,380
2. Stocks:
2.1 Preferred SIOCKS..........vuiiiiii s | s 13,766,424 | ....ovvoicninciniinns | e 13,766,424 | 1,936,632
2.2 COMMON STOCKS.......cuiviviiiiieiiiee et snnnes | snaesenas 2,148,566,666 |.........ccccoevrrieriiiians | e, 148,566,666 | .......... 1,986,117,475
3. Mortgage loans on real estate:
31 FIISEENS. ..ot | srtenirienenennnssnenene | crerseninnnnsenensennninens | ernnnnnneenesennnnen Q| e
3.2 Other than firSEIENS.........ccviuiiriercc s sissierness | setssissiseniessesinsissesenes | cressnsinsseneesessesnnsnens | ernninssenesensessesnneensQ | wnrinsieeesesessissinenneans
4. Real estate:
4.1 Properties occupied by the company (less $
ENCUMDBIANCES)......veviivieiis ittt ss st s st s e snsessesnes | sebensesnsas 144,603,924 |...cocvevvvviveiciiiiiin | e 144,603,924 | 144,307,902
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES).....vvvveireiereesesisise et ss e sseniens | srssensenissinenessensnnsensnens | sroreressessnsssnssessenennnss | reressnsenensnnsessenenenes0 [ eomsrneenenenennsneneenes
4.3 Properties held for sale (less §.......... 0 €NCUMDBTANCES).......vvcveviireieiereieisieieiessreseisnns | eveseresnsinnns 6,956,475 | ..o | erererirenennn0,956,475 | 8,600,621
5.
6.
7.
8.
9.
10.  Securities lending reinvested collateral @SSEtS........c.viurirririeiinieienieesseesseseseeeens | eveeeenens 208,612,676 |....covvverrerrerirerrerinnns | verereennnn 208,612,676 | oo, 27,654,579
11, Aggregate Write-ins for iNVESIEd @SSELS.........cveiieireiririeerie et | erersessseneessseneesneas [0 I {01 oo | 1 ISR 0
12, Subtotals, cash and invested assets (LINES 110 11)......cvvrrrrrrieenieeiseseiseeseessesneenes | cereennens 6,733,163,315 | oveverereririeieinnens 0].....6733,163,315 |.......... 6,008,994,126
13. Title plants less §.......... 0 charged off (for Title INSUETS ONIY).........eveiieeireiiieieieieieieinieieis | cerneseseinseseensiesesnnens | ennessisesssesssnsessesnns | sereseressessessnessessnsens0 | rerveresersssnsesesnsseseenns
14.  Investment income due and @CCTUB.............cc.vcuuiiiiiniiniiic s | s 31,010,110 |..ccovvirnnee. 1,178,878 |..............29,831,232 | ............... 29,964,313
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............ccccoecvees | vervirerrrnnn. 98,264,082 | ....c.ovrerrrririeiinies | e 98,264,082 | ... 117,195,000
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PreMIUMS)........ccoceveivceieriees e | veveseiseesesssesssesnnes | sveseesssessessssessesnsienaQ | e
15.3  Accrued retroSpective PrEMIUMS...........ccvuriireiriireieriieieiseiesisisies et essssssssesees | stessssssessssssessssssesessnsnse | seeesssssesessssessssnseesssnns | snseeessnsessssnsesssnsnnses0 | seveennnsessessssesssessesees
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIENS............ccciiiiiiiciiiisrcsis s | s | o | 0 [ v
16.2 Funds held by or deposited with reinSUred COMPANIES...........cviueieiiriirnienieiierieeees | crrieeenieeenneesnees | ceeenensesnneessssneeennes | senereennnessnseresnnnes0. | eeveennseieeneesseees
16.3 Other amounts receivable under reinSUranCe CONMTACES.............c..ruririiiiirieieiins | e | e | onnsnssssssssnsesennsQ. | e
17. Amounts receivable relating to UniNSUred Plans............ccccvvireiriniennnssseeseeeseseeenns | esreeennes 117,466,875 |............... 10,294,977 | ............107,171,898 | ............... 80,417,630
18.1 Current federal and foreign income tax recoverable and iNtErest thereoN.............cevieieireiens | cevereienieieineeienniens | e | svienerssessssssssnsersnsen0 | coveveenenn, 10,553,783
18.2 Net deferred taX @SSBL. ...t sssenes | sereeneses 129,964,042 | ....ovvveuec 20,981,948 |............108,982,094 |............ 103,627,718
19.  Guaranty funds receivable OF ON AEPOSIL...........crierireiiieieieisie st | crestesessssesssssssesessssense | vnsesessssessessssesessessnes | sressesssessessssessesnnesal | erreensesesssesessssesesees
20. Electronic data processing equipment and SOMtWaIE............coevvrereriinieienieiienesieseesenes | conssesees 260,688,352 | ............. 215,176,571 | ..............45511,781 | .............. 23,060,645
21, Furniture and equipment, including health care delivery assets (§.......... (1) JSOORURUURTOUI ORI 8,211,190 | .oovvrrirnen 8,211,190 | coovvvvicvvrireinnn0 |
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ovvvireriinieinns | cevieiesieesseisnnies e | seressniesenensnnen0 | e
23. Receivables from parent, subsidiaries and affiliates...........cccovvvrvninininineeeseiees | v 96,314,795
24. Health care ($.....101,552,869) and other amounts receivable...............ccc..evvevvereeereerseiseions | covieeeinns 143,476,867
25.  Aggregate write-ins for other than iNVested aSSELS..........cviurieirriieree s | cereerees 447,267,205 | ............... 29,754,691
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINes 12 through 25)............cvvmrriereerireinsiiessisssisesssssssssssesesssesseseseens | seeseenens 8,065,826,833 | ............. 289,109,517 | .........7,776,717,316 | .......... 6,961,575,260
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cveereeien | ovreerrirereninsiniieieees | rereerissineneneneniesneines | crerensenensensessesesonene | coveneneneresssnsneeenens
28. Total (LINES 26 NG 27)......cvourerrreirecineeiseesssessesssssssssssssssssssssssssssssssssssassssssssssssssasssssssssnns | sesessonns 8,065,826,833 | ............. 289,109,517 | .........7,776,717,316 | .......... 6,961,575,260
DETAILS OF WRITE-INS
107, ettt | sestesn sttt eesens | sresnnniesssnsnsnnntnnssnns | nnnsiesesensesnseensnes0 | ceerenn
102, oot | sesbieen sttt estens | sresnnnienssnensnnntesnsnns | nnnssesesensesnsenses0) | ceenenn
103, oottt | sesbinent sttt entens | sresnnnissssnsnsnentennsnns | nnnsiesesensessseensnes0 | aeerenn
1198. Summary of remaining write-ins for Line 11 from overflow page..........cccocvveeniieeiieieieiens | coerveiveenensesnenens (01 IR 0 | oo e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @D0VE)......civeieiieiiiieiieiiieiesesieiessieisies | cvrersissiessrssiessennens [ P {01 PO RRevorn 1 [ OTROORRORRR RO 0
2501, Miscellaneous AcCoUNtS RECEIVADIE..............c.cveviuiriiiiiiierieceet e | ceereessieeinend 6,710,206 |......c..co.o.... 6,710,206 | ..ovovvveveiereriirieen0 [
2502. Prepaid and Other ASSELS.........c.cueuieiiiiieieiseieieissie ettt ssessesssenns | ssessessssenses 13,939,629 | ............... 13,939,629 | cooovveiiceiciieee0 s
2503. Interim Receivable from ProViders...........ccciciieiiiiieeee ettt tenens | erereresenens 426,556,680 |................. 9,044,166 | ............417,512,514 | ............. 368,594,985
2598. Summary of remaining write-ins for Line 25 from overflow Page.........ccoevereinreensienens | verversieneensennnes 60,690 |..cocorerirrnnnn. 60,690 | ..ovvvverereeieieienen0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE).......ccurerrrrrererenmrsnrienerissnesesessensns | ceresssesenns 447,267,205 | ....coocveenc 29,754,691 |.........417,512514 | ............. 368,594,985
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $..........0 TeiNSUraNCe CeEA)..........c..uurrrrmmrreereerirerieeeesriesseeses | cevvsreresenns 604,118,436 ....604,118,436 | ............... 550,016,080
2. Accrued medical incentive pool and bonus amounts.............c.cceniiricicinininiicicicn | e 17,628,554 | ..o | e 17,628,554 | .....coevenee. 27,300,811
3. Unpaid claims adjustment EXPENSES.............coocuiiiiiiiiiiiiierninssissssssines | cosssssseniens 81,253,930 | ..o | e 81,253,930 | ..ccvvvvrrnnen. 74,008,263
4. Aggregate health policy reserves, including the liability of §..........
medical loss ratio rebate per the Public Health Service Act.... ....819,242526 | ............... 860,916,826
5. AGQregate life POlICY MESEIVES. ..ottt sssesssssnsenns | nstessessssessessssassessessssesses | sressesessessessssessessssessessnses | sesssessesnssessesssessessesanes (01
6.  Property/casualty UN€amMed PreMIUM FESEIVE. ........cueuirueieirireisiiireieisisesesessssesessssssesesss | sesesessssssessssssssssessssessssnss | sresessesessssssessssssesesasssseses | oesesessmsesssessesesessnsesesns {1 T
7. Aggregate health ClaiM MESEIVES............cc.ciiiiiiicie et | reesesiess st s sb st | sebesiseeesiessess s sessesienen | soresesinssenesessessesinsinian [0
8. Premiums received in @dVANCE...........ccieviieiiiieiieicee ettt eressensenens | sereseesseisins 66,463,890 | ...cooiiviiiiiiieceeeeeeen | e 66,463,890 | ......covevenene 5,203,048
9. General eXpenses QUE OF BCCTUE. ........ouueuirrrreuereieieeneseieeseseeeessseeesssseeessssessessssenses | seeseesssesnees 177,061,831 | oo | e 177,061,831 | oo 219,330,523
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 on realized gains (I0SSES))......ccourrrrrrerrrrereeriirereereineeissiseserssseeennees | cereeneeeneenens 67,731,485 | oo | e 67,731,485 | ..o
10.2 Net deferred tax laDlitY..........c.covrveieiieieceie e ees | essesessssessesssse e sessesseses | sressssessesessssessessssessesentes | crsssessesnsses et s s tenes [0 T
11, Ceded reinsurance premiums PaYabIE............cccvoevrvrrreuririieieiereieisieseesssees s seseses | sensesesssinsesenns 1,739,898 | ..o | e 1,739,898 | ..o 1,739,898
12. Amounts withheld or retained for the account of Others.............cccveveveveveviieiiiieieeees | e 28,570,895 | ..o | s 28,570,895 | .....ccovvnes 19,630,158
13.  Remittances and items Not @llOCALEA............ccccoveveveiieieeieiieciccceee e | e 13,071,697 | oo | et 13,071,697 | o 12,774,095
14.  Borrowed money (including $.......... 0 current) and interest
thereon §.....813,437 (including §.......... 0 CUITENE)...ceoeeeeeeirieeeenie e | seesneeneees 1,089,534,417 | ..o | e 1,089,534,417 | ............ 1,098,570,405
15. Amounts due to parent, subsidiaries and affiliates............ccccrurrvvrrrerrrnernnerinneiinerenns | e 33,093,266 |......cvrerrrerrrirriinciieens | e 33,093,266 | ....ocvvvvevnes 51,755,461
16, DBIVAHVES.......ocvvieeieeiiiieiiieesi ettt bbbttt | oetbsesb st st s bbb ees | eebsest sttt | serent et (0
17, Payable fOr SECUMHES. .......evevrieireieirie et sssnsesees | sesessesseees 167,061,022 |..oovvvveiieieeeeciseeeees | e 167,061,022 | ..oovovevvierirenns 49,904
18.  Payable for SECUNtIES [BNAING........vvvririiiririiieeieee s ssssenes | ereeesineeeees 208,612,676 | .....oevevereeeieeeieeeeeeiies | ereveieeiins 208,612,676 | ....c.cooueee 27,654,579
19.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §.......... 0 UNAULNOTIZEA FBINSUTEIS).......coveiiecieiiireieiiieineeiees | cerereisissseieesssesesensssesssnnns | cretesseresnssssssessssesesssssseses | ossesesssssesessssessssssesesns [0 U
20. Reinsurance in unauthOrized COMPANIES............cuuiuieiumiirerieiiniireiriesiesissiseseriesssessiee | cereessestsssseeessessesinssnssens | sontisesesesesiesessenessessessnnins | sessessnsinssseessessesenesnens (01
21.  Net adjustments in assets and liabilities due to foreign €XChange rateS..........coveureiieiees [ crririeiriieene s | eeses | eeeresseees e {1 R
22. Liability for amounts held under uninSured plans............ccerreeennnnrnnnessennes | eeveesseeeneen 427,034,672 | oo | e 427,034,672 | .ocveveee 218,380,702
23. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE)....veeeeeeriees | e 951,688,683 | .....cccvveviiriiiienne [V P 951,688,683 | ............ 1,004,592,555
24. Total liabilities (LINES 110 23).......ccuvririreireineincnneneessessieci e seiseisessssens | erenenses 4,753,907,878 | ..o, (1 IO 4,753,907,878 | ............ 4,171,923,308
25.  Aggregate write-ins for special SUrpIUS fUNS.............ccoevriveiiirieiieiseeeeee s | e 9,90, CORRINN IR D0 S BTN {1 RN 0
26.  ComMON CaPItAl STOCK. ........vrerereciieireieeeieee ettt enennens | sereeeennee )09 O XXX otiveveiiriens | oo snsees | sresesesesssesesesssssssssenenes
27, Preferred capital STOCK...........cveiiueiieicieieicsie et | arresnienee 9,90, CORRITN NN XXX ottieirietens | oo | creseeeneese e
28.  Gross paid in and contributed SUMPIUS..........c.curvreriiririerecieresereiee e eesesssseees | seseeeeneens )09 R XXX otiieveiiriees | eevereneree s snsens | cresesesessssseses s
29. Surplus notes
30. Aggregate write-ins for other than special SUrplus funds.............cooeverierinnencnneicines | ceeereeneens )09 R R D 0.9 GO R {1 RN 0
31, Unassigned funds (SUIPIUS).........cueerrurrieiriierieieieieiesssssseesiesseessssssessssessessessssessssessesns | sssessssesees 0.9, G N D00 G R 3,022,809,438 | ............ 2,789,651,952
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... (1) ISR RS )09 T XXX eteiieterieiies | erreinsnisissseisssesesnnes | seesssesseessesesss s sesensens
32.2 .....0.000 shares preferred (value included in Line 27 §.......... (1) ISR OO XXX oo
33. Total capital and surplus (Lines 25 to 31 MiNUS LiNE 32)........ccccvveuriirreinreiernseiieiinns | coreersinnees D.9.0 SR ). 9.0, SR I 3,022,809,438 | ............ 2,789,651,952
34. Total liabilities, capital and surplus (Lines 24 and 33)..........ccceeevrrrererreenineeesireenns | erveeienns 9.9, O BN D00 G R 7,776,717,316 | ............ 6,961,575,260
DETAILS OF WRITE-INS
2301. Postretirement LIGbilIHEs...............ovwerrirrrenriiirieriesieseiesiessiesesssssesessssiessssnnes. | eevsseeseenes 750,280,179 | .ooooerereeeeriereireeeiennens | s 750,280,179 | ..ovvvveeven. 769,925,741
2302. Liability for Uncashed ChECKS..........cccurvimrrererererirecierineesisesiseesssessssesssseessssnessessssees | osessnsessenens 11,602,741 | oo | ceeveerenineeens 11,602,741 | oovvovs 11,347,869
2303. Interim Payable t0 PrOVIGEIS............ccvrieurririiriieeiiereiessiesssesssesssesssesssessssssssnens | cevsssesecnes 118,951,895 | ..o | v 118,951,895 | cooovvvenne 131,979,820
2398. Summary of remaining write-ins for Line 23 from overflow page..........ccoecevvvevnieienines | covivereinininnns 70,853,868 | ......ocoevrvireiriiiieieine (0 70,853,868 | .......c.c.... 91,339,125
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE).......ccrrrirnriniiniinriniisrisnnins | cornersneinees 951,688,683 | ...coiieiirriririiniienis [ 951,688,683 | ....cccouv 1,004,592,555
2507, ettt | eeeet ettt | seest ettt | cent ettt | chtseet et
2502.
2503, oottt | eeeet Rttt | seest ettt | eenb ettt | ehtseest e
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccoeuveuvvininenenes [ cveereirenenee ), 9,9, ORI OO XXX [ [0 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE)........cceviverrererrieieiiiissieiseisnens | oersnianinnaa 0.0, ST D8 S DR [0 0
300, oo eeeeeee eS| HEsee Rttt et ses | eeess ettt ssnes | seeest ettt | seess ettt
3002.
3003, oo eeeeese eS| H£see R e ettt sees | eeesseees st nes et enes | sreestees st enes | srens et
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccvvveveneinieines [ evvirrninenns ) 9.9 S D )0.9 RN DTSN [0 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 8DOVE)........ccerirerieririiriirireriseriserineees | osseesnnsnees XXXwvererinens | e XXX oeeeerernee | oneeneneesseessnesssssenens O 0
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS.....couvvircieriirerireii st | nenesenes D00, STRRIIRS IR 4,446,714 | .o 4,492,242 |................ 17,946,160
2. Net premium income (including §.......... 0 non-health premium iNCOME).........ccovvveerirrnrees | cervrreenee ), 9.9 S IS 1,556,019,353 | ........... 1,629,302,260 | ........... 6,439,147,298
3. Change in unearned premium reserves and reserve for rate Credits..............cocveuverernineens [ coverenenee XXX vvereirererne | vevvierinnins 38,046,875 | ....ccoovenee. (67,019,575) | .ooverernvnee (43,749,540)
4. Fee-for-service (netof §......... 0 Medical EXPENSES).......vviverreiireireireireeissieeeissesessssesennes | sererseens XXX ctrvieirrinnens | ceeneiemeinsiessensnnsensinnes | sersssssssssessssssesssssseses | ssesessssesssssssessessssasnsnns
5. RISK TBVENUE. ..ottt | ceisenees XXXrvtrrirereres v | e | cevessineseses s
6.  Aggregate write-ins for other health care related reVENUES...........ccovevirirerenciereseeieies | e ) 9.9, S IS 8,546,639 | ...oovvrrieireirieieas [0 0
7. Aggregate write-ins for other non-health revenues.............cevvirecieininencrereneneenenes [ XXXovverirenenns | o 0 [ {0 R 0
8. Total revenues (LINES 210 7).ttt sssesssensaas | sevesenenee ), 9.0 CRIRIRIRN IR 1,602,612,867 | ........... 1,562,282,685 | ........... 6,395,397,758
Hospital and Medical:
9. Hospital/mediCal DENEMILS...........cvuiviiriiiiiii e ssenes | seeesnssnssssinseeseseninnes | seriesiens 1,100,969,693 | ........... 1,102,402,297 | ........... 4,547,485,953
10, Other ProfeSSIONal SEIVICES..........crueiieieieiriieisieieie et ssss e sssesessnsesesns | esessssesssssssssssssssesessssnses | sosssesessssesns 27,883,419 | ...ccvvee. 27,453,567 | .............. 103,071,096
11, OUtSIde TEfermals.........c.eveieieiiciees e
12. Emergency room and out-of-area
13, PreSCrPoN ArUGS. ......cuovreereerireicirieieiseieeeeseie ettt
14.  Aggregate write-ins for other hospital and MEdICaL............ccoveririiriecrreereneees | e (01 [0 {0 U 0
15.  Incentive pool, withhold adjustments and bonuS @MOUNLS.............ccceeiieeiriienieeeiiees [ eeiiieisieneeessseiensnisees | crreerenisenes 11,625,609 | ..o 9,874,418 | ................ 44,730,011
16, Subtotal (LINES 910 15).....cuviurirriericiiiireisiie sttt | eseresinesiens e 0| v 1,376,373,475 | ........... 1,357,437,083 | ........... 5,556,845,406
Less:
17, NEt TBINSUTANCE TECOVETIES........cvvevveveteveveretetetetesesesesesesesessssssssssssssssssesssssssssssssssssssssssssass | suereresesesssesesesesesesesesesens | setereresesesesesesesesesesesesens | stetesereseseseseseseseseseseserens | everereeseresesess 278,423
18.  Total hospital and medical (LINES 16 MINUS 17)........curuerrermrrereeereeieressseeessessseeesenssseessas | ceesseesessesssesessessssessenns (U 1,376,373,475 | .......... 1,357,437,083 | ........... 5,556,566,983
19, NON-NEAIH ClAIMS (MEE).......eeveiiiieieicee ettt benses | ebessssesebensesessssssesesssnses | stesessesessssssesessssesesannsess | esssssesassesesessssesesessnsnsas | sbessssesessssesesessssesasssseses
20. Claims adjustment expenses, including $.....25,256,298 cost containment EXPENSES........... | .owueerererereerereereeeereenes | cevevereenanns 68,187,710 | ..ccvveeee. 56,365,754 | .............. 301,665,387
21, General adminiStrative EXPENSES...........ceuririreiriiieieiieieteieieesiseseie st sssessssesesens | sressssssesessssssssessssessssnsess | sessssssesenns 146,447,873 | .............. 127,052,448 | .............. 649,105,046
22. Increase in reserves for life and accident and health contracts (including
G 0 increase in reserves for life ONIY)........ccoieiieiie e | et ssierenssenensnns | srssesesesssnns (3,627,427) | ..covvrnnnn. (3,528,000)| ..oovvvvnnn (63,103,000)
23.  Total underwriting deductions (Lines 18 through 22).............ccoeeiirniienieenieessees | s (U P 1,587,381,631 | ........... 1,537,327,285 | ........... 6,444,234,.416
24. Net underwriting gain or (10ss) (LIN€S 8 MINUS 23).........ccorueririreiieieisieieneeesieeeeeseeees | eereeannnns .00, S [T 15,231,236 | oo 24,955,400 | ....ooveve (48,836,658)
25.  Netinvestment iNCOME BAMEM............c..ooiieiiieiiceicctces ettt ss e | ereestes st ssesssestesstsesnens | ereesereseisees 47,986,229 | ...cocveuv 41,761,927 | .o 163,500,136
26. Net realized capital gains (losses) less capital gains tax of $.....15,301,141.........coveiviveiins [eorriiieieesesssesieesienes | eeversrenians 56,733,182 | ...ccvvu 45,142,567 | ............... 35,820,946
27.  Netinvestment gains or (I0SS€S) (LINES 25 PIUS 26)..........ccverveveeerirereiriieiiiseeierssesieisienns | crsriesissssiesisssssessessnsns (U 104,719411 | ..o 86,904,494 | ............. 199,321,082
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered
29.
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29)...........erveerermmmierireereeriereesieseseessessssesssesens | seeeess )99 SO IR 125,688,162 | ....cccovec. 116,181,662 | ....cccevvc. 114,368,821
31. Federal and foreign inCOMe taxes iNCUME..........c.eurueireiiieieieieseie e eseniens | sesensenaa 0,00 S P 68,643,158 | .......c.c..... 12,592,358 | ... 74,357,413
32.  Netincome (10ss) (LINES 30 MINUS 31).....cvvueiriueireieiriieieisiisiseisissiessessssesessssesessessssessesnnes | sesensesna XXX i | e, 57,045,004 | .............. 103,589,304 | ................ 40,011,408
DETAILS OF WRITE-INS
0601. Michigan claim taX reVENUE...........ccccuiiriiiiii s | coesieneas 99,9, S [ 8,546,639 |....covviiiniiins |
0B02. ..ooovereeereseee iRt | reeieenes XXX etvvievirerien | ereereneemiessieniessienenn [ oo | s
0B03. .ottt | eeeieenen XXXreveierrieens [ ereinerienssnesiessiseesineses | coonessesesesssesssesssessins | eesssesssessssesssesseessseennes
0698. Summary of remaining write-ins for Line 6 from overflow page............cccvvvvrvnrenennnneinns [ covevienns ) 0.9 GO IR [0 [0 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LN 6 @bOVE)........cvevererrieieiiisisisiisseississeisees | ovieieeas D, T IS 8,546,639 | ..o [0 0
0701, e | eeeseenen XXX orevvieerieens [ erveneriessssssisssissesinenes | connessesssesssesssesssnsssns | sesssesssessssesssesseessssnnes
0702, oottt | eeeseenes XXX orevvieerienes [ erveeeriesesnesiessiseesinenes | connessesssesssesssesssnsssns | sesssesssssssssesssesssesssennees
0703, oottt | eeeseenen XXX revvierrieees [ ervemeriesesnesiessiseessnenes | connessesssssssesssesssnsssss | sesssessssessssesssessesessssesnes
0798. Summary of remaining write-ins for Line 7 from overflow page..........cocoevevnenenercrninenes | covereeinns XXX vvtevirereres [ e (0 OO [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (Line 7 @DOVE).......c.evrrerirriirinrinriniisisisnisnissinens | corereniens XXXorrerirenenns o {01 {01 R 0
1401.
1402.
TA0B. oottt R s | SeeR R ettt ens st ennts | enest et eest s sttt anest s | sessnest e st st et nnnts | Sneestees st
1498. Summary of remaining write-ins for Line 14 from overflow Page..........covveerreinenininnnins | coveeeererreneneineeneenneens [0 [0 T {1 U 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 @DOVE).........ccueuriiniiriirinisiciseieisninni | o 0 [ 0 [ s {0 0
2901, MiISCEIIANEOUS INCOME.......c.ouieierieece ettt esesesesssssssssssnens | evesesssesssssssssnsssnsnsnnsnins | sesesesssssssssns 5,737,515 | oo 4321768 | ............... (36,115,603)
2902, ..ottt ee eSS | ee s ettt een e tseee | cetseeess et eeet st estee | eees st st nes | sesees st
2903, .ooereeets e es ettt | eee s AR Rt ns | cetseetsee s enet st eestensten | eeeesness s ees et nes | seseess ettt
2998. Summary of remaining write-ins for Line 29 from overflow page...........ccoeueurerienieninnenns [ veviernenieeseeeneeas (01 R [0 R {0 U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNe 29 DOVE)........cveurverrierrierrresmiessrisressressneseness | renereneseresenssessneesssnsncs {01 [ 5,737,515 | (oo 4,321,768 | ...cooovvnnnn. (36,115,603)
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31

33.  Capital and SUrPIUS PriOr FEPOMING YEAI........c.vuririreiriieireiseiriseiseesiesseessssseess e sessssessesese s sensessessssessessssessessssanse | sessesasses 2,789,651,952 | ........... 2,759,467,557 | ........... 2,759,467,557
34, Netincome or (I0SS) frOmM LINE 32.........cciruiiiieieieiieisiee sttt sesesnnnns | sessnsesesnsanns 57,045,004 | .............. 103,589,304 | ................ 40,011,408
35.  Change in valuation basis of aggregate policy and claim reserves

36. Change in net unrealized capital gains (losses) less capital gains tax of §......... 0neeeee s | e 112,879,419 | oo 52,295,834 | ..covrvene. 75,558,503
37.  Change in net unrealized foreign exchange capital gain OF (I0SS)..........uurueuririiiirriiiriirereiesssisere e siesisesenes | crieesssissisenesesiessssiesnes | seeressessessnsisesesessessessnns | cessesinssseessesiesessineneneas
38.  Change in net deferred iNCOME tAX.........ccvuiiuiiiiriieicisie ettt s enns | stessesnsensens 59,212,670 | .cooovvveerin 457,037 | oo 76,748,682
39, Change in NONAAMItIE @SSELS...........euurerririiieiiiie ittt | fessnninsnnesenes 4,020,393 | ........cc...... (13,093,853) | ...cvvvenee. (192,897,813)
40.  Change in UNAUNOMZEA MINSUIANCE. ...........euiveireiriierseictesse sttt bbb bbb bbbt et stes s aensesseses | sesessessssessesssssssesssastessns | sntessessssessessssessessssassesns | sosesissessessssessessssnsessesans
41, CRANGE IN HrEASUMNY SEOCK. .....e.vuieueeireeeieeeieie ettt es ettt sttt ssessees | netessessessssessnsnssessesastesnns | setessesssessesssassesnesansesnes | seseenstnssesssnssessnenssensnenes
42, ChangE iN SUMPIUS MOLES........cvuivieeiiieiieictese ettt bbbt bbbt ssessens | sesessessnsessessnssssesesansessns | antessesssessessssessessnsansessns | aosessstessesssessessessssessesses
43, Cumulative effect of changes in aCCOUNLING PHINCIPIES. ........cuvuriiuriieiciiiieireis ettt sssesseesntees | seieesesessssesssssssessessssesses | sesessessssessesssssssessssssesnes | sesesnsssssesssssseseenssesseenes
44, Capital changes:

45.

AA.0 PAIA TNt
44.2 Transferred from sUrplus (StOCK DIVIAENG)..........vuevreiierieiiieieeieie ettt
44.3 TranSErred t0 SUMPIUS. ......cc.cviueircuiieict et bbbttt
Surplus adjustments:

45,1 PaIA It

45.2 Transferred to capital (Stock Dividend)

45.3 Transferred fTom CAPILAL...........coueuiueiiieiriieece ettt ettt bbb sesess | ebetessnsetesessesesanentetesenes | srebebnsesetasntesetsnesetennet | ebeserntetes et n et nnnnas

46.  DivIAends t0 STOCKNOIAETS. ...........cuuiiiiiiicici s | s | setesb s | e
47.  Aggregate write-ins for gains Or (I0SSES) IN SUMPIUS. .........cuevirrieiireieieiireisiiiete sttt sese b s st ssnsesens | seresessssssssssesessssnsssenas [ (L I 30,763,615
48. Net change in capital and SUIPIUS (LINES 34 10 47).......ciurirrieiririeisiessese sttt ssssessesssss | sessssessssns 233,157,486 | .............. 143,248,322 | .....cooon... 30,184,395
49. Capital and surplus end of reporting period (Line 33 PIUS 48)..........cccccviieuririieriineieeieeee e essseeesnenes | creseennns 3,022,809,438 | ........... 2,902,715,879 | ........... 2,789,651,952

DETAILS OF WRITE-INS

4701, AAGIIONAI PENSION LIADIIY.......vvvoveeererreesseeseeseeeseseseesssses st s ssssssss st ss sttt sessssssssssssesssssssessssnssssness | sesssssssnssssanssssssssnnsssnnsss | cosssssusssssssssssssnsssnnsssans | soneesssssssnns (24,661,419)
4702. Admitted DTA'S dUE 10 SSAP TOR.......couuruiiermiriseisieriseesiesissesssessssesss sttt sttt | seessesssesssssesssnsnsssesssnenes | connessesssesssenssesssessies | oesssnesesonnes 55,425,034

4798. Summary of remaining write-ins for Line 47 from oVErflow PAgE.........ccvuivriieieiiieieieee s

4799. Totals (Lines 4701 thru 4703 plus 4798) (Line 47 above)
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

CASH FLOW

Currer11t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of TBINSUFANCE...........coiieceiececeeeeee ettt sttt sttt ssests s enenens | oaereinas 1,636,211,113 | ......... 1,611,255,375 | ......... 6,413,494,339
2. NEtiNVESIMENT INCOME. ... ..ottt sttt ettt ettt et st et s s st et et st ess st sssssetasesssassnsnsnans | soeeberessins 39,455,552 | .....ouu. 40,038,403 |............ 155,326,157
3. MISCEIlANEOUS INCOME.........ceiiieeeiictieetee ettt ettt ettt sa et et et ebe b st e st se st s st et abe s stesssestesestasesssastesssranes | ereressssesninas 8,546,639 | ...t | et
4. Total (LINES 1 thIOUGN 3).....eoieieierieie ittt sttt nnenns | eebenenns 1,684,213,304 |......... 1,651,293,778 |......... 6,568,820,496
5. Benefit and [0SS related PAYMENES..........cccoiiriiriiirriies ettt | eeeeenaes 1,331,943,376 |......... 1,377,465,192 | ......... 5,611,823,342
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts
7. Commissions, expenses paid and aggregate write-ins for deductions.. 94,335,585 |.. ...7119,466,004
8. Dividends paid t0 POIICYNOIAETS. ........c.iuiuiiirireiriieieisteie sttt ssebns | ebebessesessssnsebesssesetanns | etsssesesensesessnsnsetesnnnnne | sesessssssetesesesesasansesees
9.  Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital gains (I0SSES).........cccererrerrierens [crrirerierrinns 5,659,031 |........... (140,473,441) | ............ (49,194,201)
10, Total (LINES 5 trOUGN 9)......vuiriiiiiicicieii bbbttt | cenebaees 1,431,937,992 |......... 1,325,666,338 |......... 6,282,095,145
11, Net cash from operations (Line 4 MINUS LINE 10).........cceriurireieiiieieieisieieisse sttt ssssesse s | essessnsans 252,275,312 | .o 325,627,440 |............ 286,725,351
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12.1 Bonds... 1,912,279,877 |.........2,182,156,540 6,451,016,856
12,2 SHOCKS. ... eveveiste ettt bbbttt | Heeeneninias 77,548,461 | ............ 189,433,999 |............ 382,836,696
12.3 MOMGAGE 0ANS......ceviiieieiicieie ettt bbbtk b ettt et enebabns | setsebebansesesnssnsetebenntnes | ettebetntetebes et anntetes | ebennseretnn ettt benen
12,4 REAIESIALE......c.oicvieiicece ettt ettt et ettt et ettt be s st ete e eterenns | nreressienins 1,688,774 | oo | e
12.5 Other INVESIEA @SSEES. ......c.ciieeiecice ettt a bt es st ses s sas s s s s nensnsnensnsnsnsns | cresesesesnssnnenenensnensnens | ererererens 134,084,779 | ..o 7,033,162
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES...........ccoeirieirinerieencei | e | e | ceesssesessnsenns (41,365)
12.7  MiISCEIIANEOUS PrOCEEAS........euviiirisiiistieisieie sttt ebebnes | cbebennnens 167,011,118 |.............. 40,860,536 |.....coooveeieiiiriiinnns
12.8 Total investment proceeds (LINES 12.110 12.7)....cccveivieienininseieesse e 2,158,528,230 2,546,535,854 6,840,845,349
13.  Cost of investments acquired (long-term only):
1301 BONGAS. ... | ereriae 2,127,052,79% | ......... 2,024,098,965 | ......... 6,421,639,113
132 SHOCKS......euveerriteiets sttt | seersenienas 90,572,034 |......c...... 62,314,229 | ............ 330,015,726
13,3 MOMGAGE I0BNS. ..otttk ns et antes | £etessessnsessessssansesnsante | absetessessesnssesnsantesntans | ersesensesnsentes et antenetas
134 REAIESALE. .....ceueee e | ceeninnene e 2,955,818 |...ccovririnne 1,063,024 |.............. 18,875,760
13.5  Other INVESIEA @SSELS........cucviiiieciiicicteisce et bbb s e s sseae s | ebesessnsesenas 4,225,557 |..cccvvnene. 2,089,815 |............ 220,550,916
13.6  MiSCEllaNEOUS @PPIICALIONS. ......vvvuriereeriiseicieie ettt nsnsnns | eenrernsns 256,925,941 |.............. 34,475,888 |................ 2,530,148
13.7 Total investments acquired (LINES 13.110 13.6).....c.cvriirierireiieeiee st sssessenns | ersseans 2,481,732144 |......... 2,124,041,921 | ......... 6,993,611,663
14.  Netincrease (decrease) in contract [0ans and PreMiUM NOES...........c.vurerrieriiinirriererissireresessees s sssseennes | ersseienneessesissinesenines | reriessesinssesesessesinsens | sesseenessessessssssssnesensees
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LN 14).........cccocvvurrnimrrieinrnineeressneneeesiesiseinenes | ceveesenes (323,203,914) | ............ 422,493,934 |........... (152,766,314)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOES, CAPILAI NOES........eeeeeciiee ettt sntes | eetessesnsssssenssssnseseannss | sbetsssessssnssessessssesnsans | ersessssesssssssessesnnsesnsas
16.2 Capital and paid in surplus, less treasury stock
16.3 Borrowed funds (9,032,139)].............196,296,781 ...404,362,533
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5  DivIdends t0 SIOCKNOIABTS...........ovieieeiciiieiciie et ss et etnne | eetessessessssenssssnseeneannse | sretsssessessssesessssesnsans | ersesnssesssesssessesnnseseeas
16.6  Other cash provided (APPlEA).........cv vttt ssensensns | nnsessens 107,053,847 |........... (234,425,996) | ........... (193,766,331)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)....... {..ccccovereees 98,021,712 | oo (38,129,215) | ..vovvnvene 210,596,202
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)........ccocvervens | vererrrernnns 27,093,110 |............ 709,992,159 |............ 344,555,239
19. Cash, cash equivalents and short-term investments:
191 BEGINMING Of YBAN. .....euereeieciceeieie ittt sttt s bbbt sentnsnnes | £enennenens 461,312,564 |............ 116,757,325 |........... 116,757,325
19.2 End of period (LINE 18 PIUS LINE 19.1)......iuiuierieireeiecineieieie sttt ssssstsse sttt sssssestanes | eseseensens 488,405,673 |............ 826,749,483 | ............ 461,312,564
|Note: Supplemental disclosures of cash flow information for non-cash transactions: | | | |
20,0007 ettt R e eE R e e REeEeE R A 4EE4EEeE R £EE £ R LR £E L eEE SRR SeE4EE LR eE LR eeEneE e EAeEE et ekt entententens | ffenientsnsnseeniententantsnnns | seteniensentensentantententane | srenesntsnnensent st ene s
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other
Total Members at End of:
1o PHOT YET ..ottt sttt nsessessnees | sevsessssssssssssens 1,489,083 | .oovvevinincins 198,343 | ..o 838,183 | ..o 212,361 | 4,020 | 19,600 | ..ovvoevrrierierienene 87,263 | ..oovrrrireiiie TE,415 [ oo | e 52,878
2. FirSt QUAMET......coocveeercircieeeeeeie et sssnenas | soensesissieninns 1,482,940 | oo 198,136 | .oovvvcrrcricrinnns 829,179 | .o 213,702 | 4,045 |, 21,042 [ 88,807 ..o 76,909 [ .oooiviieireinsninnies | e 51,120

3. Second Quarter.

4. Third Quarter.

5. Curent Year....................

6. Current Year Member Months

Total Member Ambulatory Encounters for Period:

7. Physician.......ccoevevinnnnn

8. Non-Physician.................

Hospital Patient Days Incurred.........cocoeivnininicnnnnnnns

11, Number of Inpatient AdmISSIONS........ccoevrvnrirniniiriininnnnns

Life Premiums Direct

Health Premiums Written (a)

Health Premiums Earned

Property/Casualty Premiums Written............cccccovvveverennnnn.
Property/Casualty Premiums Eared..........cccocvrvvervninnnns
Amount Paid for Provision of Health Care Services............

Amount Incurred for Provision of Health Care Services......

................ 1,331,943,376

1,376,373,475

.................. 112,114,764

.................. 113,949,449

.................. 759,480,456

.................. 779,319,972

.................. 113,451,891

.................. 122,051,891

...................... 3,715,004

...................... 3,779,661

.................... 25,586,844

.................... 22,555,215

.................... 87,367,303

.................... 90,567,303

.................. 186,270,712

.................. 183,392,712

.................... 43,956,402

.................... 60,757,272

For health premiums written: Amount of Medicare Title XVIIl exempt from state taxes or fees $.....250,367,181.
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31- 60 Days 61 - 90 Days 91 - 120 Days Over 120 Days Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-COVEred..........cccoorrerrosrresiessressressressrissressrn | 10 433,732 ] L oo <1 -2 ooy 7 (o[ I [, Y -1 A I 11,175,878
0499999. SUDLOtAIS. .. ...vereeee e . ] OO 1< 212 ISy 7o« I [N < 217 A I 11,175,878
0599999. Unreported Claims ANd ONET ClAIM RESEIVES.............eiiiiieiiiisietieisstetetetssiessesssesssessesssses etsssessessessssessessssessessessssessessessssessesssss fessessessssessessssessessessssessessessssessessssasses  o4sesssessessesessessessnsessessessssessessasassessess  £1etessessesssessessesossessessesassessessstessessntes 4etessessssossessesnsessessessssessessnsassessesansess | stessessssossossessnsassessnsnsan 592,942 558
[T T ST O T L VT T O 604,118,436
0899999. Accrued Medical INCENTIVE POOI @NTA BONUS AMOUNES...........cciicuiuiiiiieitietiteet it ctet et s teteitetstes essiteeesesstessssesasessstasessesasessstasessesatase  4esssssessstasessssasasessssessssatesessasessssasasess  4essasasessssesessssasessssssesessssesssssseseesatasess  4esesesessssesessssssessssstesensssessssasasessosesnse  fessetesessesesessssesesssstessssesesssstessssssesens | esessesasesssesessetesessssssnsnas 17,628,554
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hOSPital AN MEICAI..........ccrvrrieririrrireirieis ettt sttt sttt ess s entens | sressessessanssnssnssasenns 223,719,651 | ..o 683,693,224 | ..o 68,519,790 | ..vooverererrrerrrereenns 273,662,750 | ..ovevrerirerrrireennns 292,239,441 | oo 310,836,081
2. MEAICArE SUPPIEMENL. ... ettt s bbb s bbb 8 E bbb st | 2bsnesessestene e sses s tnes 41,116,502 | ..o 72,335,389 | ..o 10,148,435 | ..o 65,077 447 | ..o 51,264,937 | ..ooovveinireeieees 66,625,881
B DBINMAL ONIY.. ettt | et en et 8,941,699 | ..o 16,645,145 | ....covvvirirnine 2,638,065 |....coovveircriirriiinns 6,352,806 | ....cooeererreriiiririninas 11,579,764 | oo 12,022,500
A, VISION ONIY.oiteirie ittt s s8££ 8 SRRttt | retiessens sttt 814,498 | ..o, 2,900,507 | .oocvorieenrireireieeinnennenns (o0 S T 906,902 | .veuveeeerireieieieeenees 905,012 | .vvoeeerieieireeeieeeeis 932,759
5. Federal Employees Health BENEFitS PIAN............coiiieriiec ettt sttt ensness | seisssessessassnssesseseans 24,819,068 | ....ovrrererieireeeeens 62,548,236 | ..o 8,767,152 | oo 25,884,392 | ...oooorrees 33,586,220 | ..ceovercirieeieieenes 31,451,543
8. THHIE XVIIT = MEAICAIE. .....ceuvrveiiceeieie st | stbsebsesses bbb 70,960,352 | ...covvvivreiririniine 115,310,360 | ..oovveveerririririinene 21,381,005 | ..o 84,076,877 | ...covecrvererereirnes 92,341,357 | ..o 108,335,882
T THIE XIX = MEAICAIG. ... vttt s e s sants | snssnssessansnssessensanssnssestestnsessesss | sesssssessessasssnssnssassnsnssessassanssnsss | aessssessnssasssnssnstassasssnssessassnssnsss | setssssnssnssonssnssessessasssessessassansansss | sesesssnssessossnssnssessassnsnnssessasens L1 O
8. ORI NBAIN. ...ttt bRttt ens | srtent ettt 8,983,365 | ..ooiirreriieieieniens 34,973,037 | .o 7,890,316 [ oo 28,721,987 | .o 16,873,681 | .o 19,811,434
9. Health SUDLOAl (LINES 110 8)...uurvueeuerieiirieiseiieeiseieis ettt sttt et sttt s st ssensennns | stssesessesssnsssssessanens 379,355,135 | ..o 988,405,898 | ....oooorerrerrierianins 119,435,277 | .ovovveieecsninnns 484,683,167 | ..ooveererrnienna 498,790,412 | ..o, 550,016,080
10, HEAIthCAIE MECRIVADIES (8)......cvuvureereurircriiirieiri ettt | sebsesses bbbt ssb e ntenes | srirensesbeninen st BT,15,521 [ cooiicereinerernssisieienies | et | s 0 | e s
T O (4T o T 1 OO OO OO PO OO PP OO OUO OO 0 [
12.  Medical incentive pools and bonus amounts 21,297,866 | .....cocviveeriiieirieieiniieeieieiniies | e 4,807,490 |...cooiieiieiicnne, 12,821,064 |...ocoocvvvciicriiennn 26,105,356 27,300,811
13. Totals (Lines 9-10+11+12) 400,653,001 124,242,767 | ..o 497,504,225 | .....ccovvivinirirninns 524,895,768 | ......ocovvniririnies 577,316,891
(@) Excludes$.......... 0 loans or advances to providers not yet expensed.
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NOTES TO STATUTORY BASIS FINANCIAL STATEMENTS
FOR PERIOD ENDED MARCH 31, 2012

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Accounting Practices

Blue Cross Blue Shield of Michigan (the “Company”) is incorporated as a nonprofit health
care corporation under the provisions of Public Act 350 of 1980 (“P.A. 350”) of the state of
Michigan. Hospital, medical, and other health benefits are provided under contracts with
subscribers. The Company also operates health maintenance organization (“HMO”)
subsidiaries that provide health care services to subscribers and contracts with various
physician groups, hospitals, and other health care providers to provide such services. In
addition, the Company has subsidiaries that provide workers’ compensation and long-term
care insurance.

Michigan Office of Financial and Insurance Regulation (“OFIR") recognizes only statutory
basis accounting practices prescribed or permitted by the state of Michigan for determining
and reporting the financial condition and results of operations of an insurance company.
OFIR adopted the National Association of Insurance Commissioners’ Accounting Practices
and Procedures Manual (“NAIC SAP”) as the basis for its statutory accounting practices.
The Commissioner of OFIR has the right to permit other specific practices that may
deviate from the prescribed practices. The accompanying statutory basis financial
statements have been prepared, except as to form, in conformity with accounting practices
prescribed or permitted by OFIR.

At the direction of the Michigan Commissioner of Insurance, the Company limited its
provision for all premium deficiency reserve (PDR) losses to not exceed two years. NAIC
SAP, as prescribed in SSAP No. 54, Individual and Group Accident and Health Contracts,
requires all reasonable foreseen losses be accrued. If the provision for PDR losses was
not limited to two years, statutory surplus would be decreased by $224,127,000 for the
periods ending March 31, 2012 and December 31, 2011. Additionally, net income would
be decreased by $0 and $9,543,000, for the periods ended March 31, 2012 and December
31, 2011.

The Company follows an OFIR approved permitted practice regarding the determination of
the admitted asset attributable to hospital advances pursuant to paragraph 16 of SSAP

No. 84, Certain Health Care Receivables and Receivables Under Government Insured
Plans. The permitted practice allows the Company to admit net hospital advances
attributable to self-funded contract claims to the extent of the unpaid hospital incurred
claims owed by the Company to the hospital. Without the permitted practice, statutory
surplus would have decreased by $115,478,934 and $90,588,546 as of March 31, 2012
and December 31, 2011, respectively. The permitted practice had no impact on net income
for the periods ended March 31, 2012 and December 31, 2011.

A reconciliation of the Company’s net income and capital and surplus between OFIR

prescribed and permitted practices and NAIC SAP as of March 31, 2012 and December
31, 2011 is as follows:
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN
3/31/2012 12/31/2011
Net Income - Ml OFIR $ 57,045,004 $ 40,011,408

MI OFIR Prescribed Practice
Two-Year Limitation on Premium Deficiency
Reserves - (9,543,000)

MI OFIR Permitted Practice
Hospital Advances for Self-Funded Claims - -

Net Income - NAIC SAP $ 57,045,004 $ 30,468,408

Statutory Surplus - Ml OFIR $ 3,022,809,438 $ 2,789,651,952

MI OFIR Prescribed Practice
Two-Year Limitation on Premium Deficiency

Reserves (224,127,000) (224,127,000)

Deferred Tax Impact of Two-Year PDR limit 44,825,000 44,825,000

Change in Non-admitted Deferred Tax Asset (44,825,000) (28,500,000)
MI OFIR Permitted Practice

Hospital Advances for Self-Funded Claims (115,478,934) (90,588,546)
Statutory Surplus - NAIC SAP $ 2,683,203,504 $ 2,491,261,406

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory-basis financial statements, in conformity with the Annual
Statement instructions and accounting practices prescribed or permitted by OFIR, requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosures of contingent assets and liabilities at the date of the
statutory-basis financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

C. Accounting Policy

1. Short-Term Investments - Short-term investments and cash equivalents are recorded at
amortized cost, which approximates market value, and include commercial paper,
certificates of deposits, and other readily marketable investments with initial maturities
less than one year for short-term investments and three months or less for cash
equivalents.

2. Bonds - Bonds not backed by other loans that have an NAIC designation of one or two
are stated at amortized cost using the effective interest method. Bonds with an NAIC
designation of three or higher are carried at the lower of amortized cost or fair market
value.

3. Common Stocks Unaffiliated - Common stocks are recorded at fair value. Changes in
unrealized appreciation and depreciation in the value of common stocks are reflected as
direct increases or decreases in surplus.

4. Preferred Stocks - Preferred stocks are stated at book value for NAIC classes one and
two and lower of book value or market for NAIC classes three through six. Changes in
unrealized appreciation and depreciation in the value of preferred stocks are reflected
as direct increases or decreases in surplus.
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN
5. Mortgage loans on real estate — The Company does not have mortgage loans.

6. Loan-backed securities are stated at amortized cost. Premiums and discounts on loan-
backed bonds and structured securities are amortized using the retrospective method
based on anticipated prepayments at the date of purchase. Prepayment assumptions
are obtained from broker-dealer survey values or internal estimates. Changes in
estimated cash flows from the original purchase assumptions are accounted for using
the prospective method. Should the present value of anticipated cash flows collected be
less than the amortized cost basis, a determination will be made on whether the decline
in value is other than temporary. If the Company has the ability and intent to hold the
security to maturity but does not expect recovery of the carrying value, the credit portion
of the decline is recognized as an impairment loss.

7. Investment in Subsidiaries and Goodwill - The Company uses the equity method and
follows NAIC SAP in valuing its subsidiaries. In accordance with SSAP No. 97,
Investments in Subsidiary, Controlled, and Affiliated Entities, a replacement of SSAP No.
88, the Company reports its investments in subsidiaries inclusive of related goodwill
balances. Included in the Company’s common stock balance are the investments in Blue
Care Network of Michigan (BCNM), Accident Fund Holdings, Inc. (AFHI) and LifeSecure
Holdings, Inc. (LifeSecure). Goodwill is amortized over 10 years. Goodwill amortization
recognized for each period ended March 31, 2012 and December 31, 2011 was
$1,665,975 and $6,663,900, respectively. The carrying value of these assets is reviewed
for impairment at least annually or more frequently should circumstances indicate. The
Company completed its annual impairment test as of December 31, 2011 and no
impairments were indicated.

The goodwill limitation calculated based on SSAP No. 68 at March 31, 2012 was
$259,632,459 and the Company’s actual goodwill balance was $11,661,825. As of
March 31, 2012 and December 31, 2011, the Company’s goodwill balances were fully
admissible.

As of March 31, 2012 and December 31, 2011, the breakdown between goodwill and
investments in subsidiaries is shown below.

03/31/2012 12/31/2011

Common Stock Investments in Subsidiaries:

Investment in BCNM* 735,296,000 715,203,000

Investment in Accident Fund Holdings, Inc 625,324,000 578,901,000

AFHI goodwill 11,661,825 13,327,800

Investment in LifeSecure 24,547,000 26,274,000
Amount included in common stock 1,396,828,825 1,333,705,800
Summary:

Investment in Subsidiaries 1,385,167,000 1,320,378,000

Goodwill 11,661,825 13,327,800
Total 1,396,828,825 1,333,705,800

* Includes investments in BCNM, Blue Care of Michigan Inc, Blue Care Network Medical
Malpractice Self-Insurance Trust, Blue Care Network Stop-Loss, and Casualty Self-Insurance

Trust.
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8.

10.

11.

12.

13.

14.

15.

Investments in Joint Ventures, Partnerships and Limited Liability Companies - The
Company has ownership interests in partnerships and limited liability companies. The
Company carries these investments based on the underlying GAAP equity.

The accounting treatment of the Company’s investment in National Account Service
Company (NASCO) and AmeriHealth Mercy Family of Companies (AmeriHealth) and
Bloom Health (Bloom) were in accordance with SSAP No. 97 — Investment in
Subsidiary, Controlled and Affiliated Entities, A Replacement of SSAP No. 88.

Derivatives — NOT APPLICABLE

Premium Deficiency Reserve - A liability for premium deficiency losses is an actuarial
estimate that is recognized when it is probable that expected claim losses and allocable
administrative expenses will exceed future premiums on existing health and other
contracts without consideration of investment income. For purposes of premium
deficiency losses, contracts are grouped in a manner consistent with the Company’s
method of acquiring, servicing and measuring the profitability of such contracts.
Premium deficiency losses are generally recorded related to the period that the contract
is in a loss position. The Company is in compliance with OFIR prescribed practice for
non-profit health care corporations to limit provision for all PDR losses to two years. In
2011, the Medicare Complimentary PDR was combined with the Company’s individual
Medicare Advantage products for PDR measurement purposes. The change in
grouping resulted in a reduction in the PDR of approximately $46,000,000 at December
31, 2011.

Liabilities for Unpaid Claim, Claim Adjustment Expenses, and Advances to Providers -
Liabilities for unpaid claims and claim adjustment expenses are actuarial estimates of
outstanding claims, including claims incurred but not reported (“IBNR"). These
estimates are based upon historical claims experience maodified for current trends and
changes in benefit coverage, which could vary as the claims are ultimately settled.
Interim hospital advances are reported as advances to providers. Processing expenses
related to claims are accrued based on an estimate of expenses to process such
claims. Revisions in actuarial estimates are reported in the period in which they arise.

Capitalization Policy — The Company has not modified its capitalization policy and
meets the requirements of SSAP No. 87, Capitalization Policy.

Pharmaceutical Rebate Receivables — Pharmaceutical rebate accruals are calculated
using recent history of rebates received to develop an estimate. Rebate receivables are
recorded under the requirements of SSAP No. 84.

Premium Rebates — Beginning in 2011, under the provisions of the Affordable Care Act,
the Company is required to provide rebates to policyholders if the coverage does not
satisfy a specified medical loss ratio (“MLR”). For individual and small group business, if
a health insurer does not meet an 80% MLR for the year, it will be required to provide a
rebate to the policyholders. The required MLR for large groups is 85%. Premium
rebates are reported as reductions to premium revenue. MLR rebates are required to be
paid to policyholders by August 1 following the end of the year in which an applicable
MLR standard was not met. At December 31, 2011, the Company determined it had no
rebate liability as all MLR ratios are above required minimums. As of March 31, 2012,
the likelihood of a MLR rebate for 2011 is considered low.

Real Estate — Real property occupied by the Company is stated at net book value and
depreciation is calculated using the straight-line method over estimated useful lives
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16.

17.

ranging from 30 to 40 years for buildings. Real property held for sale is recorded at its
estimated fair market value and not subject to further depreciation.

Long-Lived Assets - Long-lived assets held and used by the Company are reviewed for
impairment based on market factors and operational considerations whenever events or
changes in circumstances indicate that the carrying amount of an asset may not be
recoverable. Long-lived assets ‘held for sale” are no longer depreciated. The Company
writes down the carrying amount of the long-lived asset to its fair value once the
impairment has been determined.

Premiums and Fee Revenues - Premiums, which generally are billed in advance, are
recognized as revenue during the respective periods of coverage. Premiums applicable
to the unexpired portion of coverage are reflected in the accompanying statements of
admitted assets, liabilities, and surplus — statutory basis as aggregate health policy
reserves. Premiums received in advance of the billing due date are recorded as
premiums received in advance.

Fee revenue primarily consists of administrative fees for services provided under
administrative service contracts (ASC), including management of medical services,
claims processing, and access to provider networks. Under ASC arrangements, self-
funded groups retain the primary underwriting risk of paying claims, and the Company
retains an element of credit risk to providers in the event reimbursement is not received
from the group; therefore, claims paid by the Company and the corresponding
reimbursement of claims, plus administrative fees are netted. Amounts due from ASC
groups are equal to the amounts required to pay claims and administrative fees.
Administrative fees are earned as setrvices are performed and are calculated based on
the number of members in a group or the group’s claim experience. Since benefit
expenses for ASC arrangements are not the responsibility of the Company, claims paid
by the Company and the corresponding reimbursement of claims are not reported in the
accompanying statutory basis financial statements. Administrative fee revenues related
to ASC arrangements are included as a reduction in operating expenses, cost
containment expenses, and other claim adjustment expenses. Administrative fee
revenues of $229,013,578 and $819,797,283 related to ASC arrangements are included
as offset in operating expenses for the periods ended March 31, 2012 and December
31, 2011, respectively.

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS — NO SIGNIFICANT
CHANGE

3. BUSINESS COMBINATIONS — NOT APPLICABLE

4. DISCONTINUED OPERATIONS — NOT APPLICABLE

5. INVESTMENTS

A. Mortgage Loans — NOT APPLICABLE

B. Debt Restructuring — NOT APPLICABLE

C. Reverse Mortgages — NOT APPLICABLE
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D.

F.

Loan-Backed Securities

Loan-backed securities are stated at the lower of amortized cost or fair value. Premiums
and discounts on loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase.
Prepayment assumptions are obtained from broker-dealer survey values or internal
estimates. Changes in estimated cash flows from the original purchase assumptions are
accounted for using the prospective method.

The Company did not recognize other-than-temporary impairments for loan-backed or
structured securities within the scope of SSAP 43R, Loan-Backed Structured Securities, for
the quarter ending March 31, 2012.

Repurchase Agreements and/or Securities Lending Transactions
1) Repurchase Agreements — NOT APPLICABLE
2) The Company has no pledged assets under its security lending transaction agreement.

3) The Company, in the normal course of business, enters into a security lending
agreement with a custodian bank. Under this agreement, the Company requires
collateral approximating at least 102% of the value of the securities loaned. The
Company receives cash and non-cash collateral. The cash collateral is reinvested by
the custodian bank in commingled trusts. The non-cash collateral is maintained in a
separate account until the transaction is completed. The security lending agreement is
primarily overnight in nature and subject to renewal or termination. At March 31, 2012,
for its loaned securities of $203,835,826, the Company received cash collateral of
$208,612,675. The fair value of the cash collateral received is $207,990,705. The age
of the non-cash collateral is 30 days or less.

Real Estate

Real properties held for sale at March 31, 2012 includes the Southfield Metro and lona
Blue House properties. Consistent with the provisions of SSAP No. 90, Accounting for the
Impairment or Disposal of Real Estate Investments, the Company wrote these properties
down to their estimated fair market value. Held for sale properties are not subject to
depreciation and are stated at their fair values of $6,956,475 at the time such properties
gualified as “held for sale”.

On January, 20, 2012, the Company sold the Lake Lansing property, located in Lansing
Michigan, for a sale price of $1,800,000.

G. Low-Income Housing Tax Credits — NOT APPLICABLE

6.

7.

A.

JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES — NO
SIGNIFICANT CHANGE

INVESTMENT INCOME

Investment income due and accrued with amounts that are over 90 days past due will be
non-admitted.

Investment income due and accrued and non-admitted at March 31, 2012 was $1,178,878.

The Company has an established investment impairment policy and continuously monitors
its investments for declines in market value below book value that may be other than
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10.

temporary (OTTI). Under the provisions of INT 06-07 OTTI does not necessarily mean
permanent, but recovery is not expected in the near-term. To determine if a security is
OTTI impaired, the Company regularly performs a review of its securities. Factors taken
into account for each individual security include: the length of time and extent to which the
fair value has been less than the carrying value; the underlying financial condition and the
specific circumstances that are impacting the issuer in the marketplace. Specific criteria
for evaluating debt securities for impairment include the length of time and extent to which
the fair market value was below carrying value, NAIC ratings, interest coverage ratios, and
ratings outlook.

For internally-managed debt securities, a other-than-temporary impairment (OTTI) is
present when a credit loss is determined to exist for the underlying security or the
Company has the intent to sell the security before anticipated recovery or the Company
has intent to hold and anticipates that the security will not recover. A credit loss for
impairment purposes occurs when the Company does not anticipate the recovery of
amortized cost. For loan-backed securities, if the company has the ability and intent to
hold the security to maturity, but does not expect recovery of the carrying value, the credit
portion of the decline is recognized as an impairment loss. Interest related impairments are
not recognized as an impairment loss. For the period ended March 31, 2012, there is no
write-down of internally-managed debt securities.

For internally-managed equity securities, the Company evaluates whether it has the intent
and ability to hold the security using a five-year rolling average to determine if there will be
full recovery in value. For the period ended March 31, 2012 there is no write-down of
internally-managed equity securities.

For internally-managed investments with market values below cost that were determined
not to have OTTI, the Company regularly monitors the existing unrealized losses and
evaluates potential impairments to determine if OTTI needs to be recorded. For
investments managed by outside investment managers, OTTI is presumed to exist when
market values are below cost because the Company cannot assert the “intent and ability to
hold to recovery”.

For the period ended March 31, 2012, impairments of $4,471,382 were recognized for
externally managed securities.

DERIVATIVE INSTRUMENTS — NOT APPLICABLE
INCOME TAXES — NO SIGNIFICANT CHANGE

INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES AND OTHER
RELATED PARTIES

As a 38.7 percent equity owner in AmeriHealth Mercy Family of Companies (AmeriHealth),
the Company has agreed to guarantee its proportionate ownership share of AmeriHealth’s
$150 million anticipated loan with PNC bank. The guarantee will be in effect June 1, 2012 to
August 31, 2012.
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11.

12.

13.

DEBT

The carrying value of the outstanding loans as of March 31, 2012 and December 31, 2011
is as follows:

2012 2011

Federal Home Loan Bank of Indianapolis (FHLBI): 0.12%,

due 2016 $ 46,000,000 $ 46,000,000
FHLBI: 0.33% - 3.40%, due 2011 - 2018 (includes accrued

interest) 1,004,446,060 1,008,250,191
Bank of Nevada secured debt: 4.73% due 2013 16,409,455 19,033,164
RBS Asset secured debt: 3.46% - 4.65%, due 2013 - 2014 22,678,903 25,287,050
Total outstanding debt $ 1,089,534,417 $ 1,098,570,405

The $46,000,000 borrowing has a 10-year term and is subject to floating interest provisions
that are reset every three months based on the FHLBI’s cost of funds.

The Company is a member of the FHLBI and currently owns $60,713,000 in FHLBI
common stock. Through its membership, the Company has short-term, long-term and line
of credit borrowing privileges. Total borrowing capacity is $2,000,000,000, of which,
$854,316,882 is currently available. Outstanding borrowings with the FHLBI total
$1,050,446,060 and $1,054,250,191 at March 31, 2012 and December 31, 2011,
respectively. The weighted-average borrowing rate at March 31, 2012 and December 31,
2011 is 1.64%. Total debt interest expense as of March 31, 2012 and December 31, 2011
was $4,834,398 and $16,286,000 respectively.

All FHLBI debt is collateralized by government securities at 105% of the outstanding loan
balance. As of March 31, 2012, total collateral of outstanding borrowings is $1,298,350,346.

RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT BENEFITS
AND COMPENSATED ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

The Company contributed approximately $35,000,000 to its defined benefit pension plans
as of March 31, 2012.

CAPITAL AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND QUASI-
REORGANIZATIONS

Under the provisions of P.A. 350 of the State of Michigan, the Company must maintain
adequate subscriber reserves to comply with Section 403 of the Michigan Insurance Code,
which requires authorized insurers to be safe, reliable and entitled to public confidence. As
a result, the Company is required to file with OFIR, on an annual basis, its risk-based
capital (“RBC") calculation based on the National Association of Insurance Commissioners
(“NAIC”) model. P.A. 350 requires the Company to maintain a RBC ratio of at least 200%
but not to exceed 1,000% of subscriber reserves. In addition, under the terms of the
Company’s license agreement with the Blue Cross Blue Shield Association (“BCBSA”), if
the Company’s RBC ratio is between 375% and 200%, it is subject to financial monitoring.
If the Company’s RBC ratio falls below 200%, the license agreement with BCBSA is
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subject to termination. At March 31, 2012 and December 31, 2011, the Company was in
compliance with both the OFIR and BCBSA RBC requirements.

BCBSM has no preferred stock outstanding.

Under the provisions of P.A. 350, the Company is deemed a charitable and benevolent
institution whose primary purpose is to promote the distribution of healthcare services for
all Michigan residents. As such, the Company has no investors or contributed capital.

Dividend payment restriction — NOT APPLICABLE

Surplus Restriction — NOT APPLICABLE

The total amount of advances to surplus not repaid — NOT APPLICABLE

The amount of stock held by BCBSM for special purposes — NOT APPLICABLE

. Special surplus funds changes — NOT APPLICABLE

The portion of unassigned funds (surplus) represented or reduced by each item below:

a. Unrealized gains and losses $ 112,879,419

b. Nonadmitted asset values $ 4,020,393

c¢. Provision for reinsurance $ -
J. Surplus debentures of similar obligations — NOT APPLICABLE

K.

L.

14.

A

B

C

D

E

Impact of any restatement due to quasi-reorganization — NOT APPLICABLE
Effective dates of all quasi-reorganizations in the prior 10 years — NOT APPLICABLE
CONTINGENCIES

. Contingent Commitments — NOT APPLICABLE

. Assessments — NOT APPLICABLE

. Gain Contingencies — NOT APPLICABLE

. Claims Related Extra Contractual Obligation Lawsuits — NOT APPLICABLE

. All Other Contingencies

Hospital Contracts — On October 18, 2010 the U.S. Department of Justice filed a lawsuit
against the Company seeking to restrict its ability to provide the most deeply discounted
rates from Michigan hospitals alleging that the use of most favored nation provisions in
hospital contracts restricts marketplace competition. The Department of Justice is seeking
injunctive relief that would prevent the Company from using similar language in any of its
current or future contracts with providers. The lawsuit is not seeking financial damages.
Five civil lawsuits alleging the similar legal arguments as the U.S. Department of Justice
lawsuit have also been filed seeking injunctive and monetary relief. The Company has been
successful in obtaining a dismissal in one of the civil suits against it which also included as
defendants several Michigan hospitals. At this time, the amount of damages being sought in
the civil matters is unknown. The Company believes that these lawsuits are without merit
and will vigorously defend its ability to negotiate the deepest possible discounts for its
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15.

16.

17.

members and customers with Michigan hospitals. As these lawsuits are in the early stages
of development, it is not yet possible to make an assessment regarding probability of an
adverse outcome, nor estimate a range of potential loss.

Customer Disputes — The Company is currently involved in lawsuits with several local
self-funded group customers that allege the Company charged the groups provider network
and other fees without their knowledge. The groups allege breach of contract and fiduciary
duty. These cases are in various stages of development. The Company believes it has
meritorious defenses and has appealed these decisions.

Accident Fund — In 2007 the Company made a $125,000,000 capital contribution to the
Accident Fund to ensure that the subsidiary maintained its financial rating and competitive
position in the marketplace. The Michigan Attorney General filed a lawsuit that the capital
contribution violated PA 350 which prohibits the Company from subsidizing the Accident
Fund. After several years of litigation, this issue is on appeal in the Michigan Supreme
Court. The Supreme Court decided in favor of the Company. There is still one outstanding
issue left in the complaint which has been remanded back to the trial court for
determination.

Other — The Company is a defendant in numerous other lawsuits and involved in other
matters arising in the normal course of business primarily related to subscribers’ benefits,
breach of contracts, provider reimbursement issues and provider participation
arrangements. The Company vigorously defends these matters and while the ultimate
outcome of these lawsuits are not final, the Company’s management as of March 31, 2012 ,
estimates that these matters will be resolved without a material adverse effect on the
Company’s future financial position or results of operations.

LEASES — NO SIGNIFICANT CHANGE

INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK —
NOT APPLICABLE

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS
OF LIABILITIES —

The Company, in the normal course of business, enters into security lending agreements
with a custodian bank. Under this agreement, the Company maintains a policy with the
custodian bank to lend equity and bond securities in exchange for collateral consisting
primarily of cash or U.S. government-backed securities, approximating at least 102% of the
value of the securities loaned. The policy adheres to quality, duration, and counter-party
risk of various securities loaned. The custodian indemnifies all non-cash risks. The
collateral is marked to market on a daily basis. Cash collateral is invested by the custodian
bank in commingled trusts. The security lending agreements are primarily overnight in
nature and subject to renewal or termination. If the agreement is terminated, the securities
are returned to the Company. At March 31, 2012 and December 31, 2011, the Company
loaned securities with a fair value of $203,835,826 and $27,079,301, respectively, with
corresponding cash collateral of $208,612,675 and $27,654,579, respectively and zero
non-cash collateral for both periods, respectively.
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE
UNINSURED PORTION OF PARTIALLY INSURED PLANS

A. ASO Plans — NOT APPLICABLE

B. ASC Plans - The loss from operations of administrative service contracts (ASC) uninsured
plans and the uninsured portion of partially insured plans (ASC plans with stop loss
coverage) for the period ended March 31, 2012, are as follows:

ASC Plans

without StoplLoss

ASC Plans

With Stoploss

Gross reimbursement for medical cost
incurred $

Gross administrative fees accrued

Gross expenses incurred (claims and
administrative)

Total

Total net gain (loss) from operations $

Net Underwriting Gain(Loss)

Premiums fees and reimbursements $

Claims Incurred

Administrative Expenses

Total Operating Expenses
Underwriting Loss before PDR

Premium Deficiency Reserve

Underwriting Loss After PDR $

902,201,103 $ 1,548,563,459 $ 2,450,764,562
87,173,480 141,840,098 229,013,578
993,209,549 1,702,559,438 2,695,768,987
(3,834,966) $ (12,155,881) $ (15,990,847)
Insured ASC Total
1,602,612,867 $ 2,679,778,140 $ 4,282,391,007
1,376,373,474 2,450,764,562 3,827,138,036
198,644,737 245,004,424 443,649,161
1,575,018,211 2,695,768,986 4,270,787,197
27,594,656 (15,990,847) 11,603,809
3,627,427 - 3,627,427
31,222,083 $ (15,990,847) $ 15,231,236

The (loss) gain from operations of administrative service contracts (ASC) uninsured plans and
the uninsured portion of partially insured plans for the period ended December 31, 2011, are

as follows:
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

ASC Plans ASC Plans

without StoplLoss With StoplLoss Total
Gross reimbursement for medical cost
incurred $ 3,955,754,528 $ 5,903,457,381 $  9,859,211,909
Gross administrative fees accrued 328,080,952 491,716,331 819,797,283
Gross expenses incurred (claims and
administrative) 4,320,703,643 6,465,749,070 10,786,452,712
Total net gain (loss) from operations $ (36,868,163) $ (70,575,358) $ (107,443,519)
Net Underwriting Gain(Loss) Insured ASC Total
Premiums fees and reimbursements $ 6,395,397,758 $ 10,679,009,193 $ 17,074,406,951
Claims Incurred 5,556,566,983 9,859,211,909 15,415,778,892
Administrative Expenses 843,326,914 927,240,803 1,770,567,717
Total Operating Expenses 6,399,893,897 10,786,452,712 17,186,346,609
Underwriting Loss before PDR (4,496,140) (107,443,519) (111,939,658)
Premium Deficiency Reserve 63,103,000 - 63,103,000
Underwriting Loss After PDR $ 58,606,861  $ (107,443,519) $ (48,836,658)

C. Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT
APPLICABLE

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD
PARTY ADMINISTRATORS - NOT APPLICABLE

20. FAIR VALUE MEASUREMENTS

The Company determines fair values by applying the following guidelines. If available, the
Company uses market prices in active markets for identical assets and classifies these
assets as Level 1. When market prices for similar financial instruments in an active market
are not available, the Company estimates fair value based on pricing models using matrix
pricing or price discovery and classifies these assets as Level 2. In situations where there is
little or no market activity for same or similar financial instruments, the Company estimates
fair value using its own assumptions about future cash flows and appropriate risk-adjusted
discount rates and classifies these assets as Level 3.
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN
The following table summarizes the Company’s assets recorded at fair value as of March

31, 2012.
Fair Value Level 1 Level 2 Level 3

Type of Financial Instrument:

Bonds $ 1,323,294,631 $ 1,323,294,631

CDDO 9,804,600 9,804,600

Commingled International

Equity Funds 53,810,782 53,810,782

Common Stock 743,322,847 743,322,847

Common Stock Warrants 180 180

MBS/CMO 1,534,147,646 1,534,147,646

Money Market Mutual Funds 201,145,102 201,145,102

Preferred Stock 2,483,140 2,483,140

Preferred Stock Hybrid 1,408,819 1,408,819

US Treasuries 683,453,565 683,453,565

Treasury Bills 205,972,063 205,972,063
Total $4,758,843,374 $1,833,893,756 $2,915,145,018 $ 9,804,600

The following table presents our assets measured at fair value on a recurring basis using
significant unobservable inputs (Level 3) as of March 31, 2012 and December 31, 2011:

Fair Value Measurements Using Significant Unobservable Inputs (Level 3)

03/31/2012 12/31/2011
Beginning Balance® $ 9,804,600 $ -
Total gains or losses (realized/unrealized):
Included in earnings - -
Included in other comprehensive income - -

Purchases, issuances, and settlements - -
Transfers in and/or out of Level 3 - -

Other - -
Ending Balance $ 9,804,600 $ -

The amount of total gains or losses for the period

included in earnings (or changes in net assets)

attributable to the change in unrealized gains or

losses relating to assets still held at March 31, 2012 and December

31,2011 $ - $ -

@ Disclosures for SSAP No. 100 changed for 2012. The beginning balance will not equal the prior year
ending balance due to the new disclosure requirements effective March 31, 2012.

21. OTHER ITEMS
A. Extraordinary Items — NOT APPLICABLE

B. Troubled Debt Restructuring — NOT APPLICABLE
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

C.

Other Disclosures:

Blue Cross Blue Shield Association ("BCBSA") Deposit - As part of its Blue Cross
Blue Shield Association ("BCBSA”) license requirements, the Company is required to
maintain a custodial bank account to assure the payment of claims in the event of the
Company’s insolvency. The account balance is calculated as a percentage of the
Company’s unpaid claim liability and consists primarily of marketable securities. The funds
in the account are included in the Company’s investment portfolio. The Company has the
ability to trade and transfer securities within the account as long as the balance in the
account is at or above the required minimum. The required balance for the period April 1,
2012 through March 31, 2013, is $129,736,000. At April 30, 2012, the balance in this
custodial account was $176,632,149.

National Health Care Reform - In March 2010, the Patient Protection and Affordable
Care Act and the Health Care and Education Reconciliation Act of 2010 were enacted
(collectively, these laws are known as the PPACA or the ACA). The structure of reform
changes the fundamentals of health care and health insurance dynamics, including
coverage requirements; insurance rules around issuance, rating, and competition; and
regulatory and compliance requirements.

The establishment of a minimum medical loss ratio (MLR) took effect in January 2011.
Other significant changes, which will take effect over a multi-year period, with many
important provisions taking effect in 2014, include: prohibiting health insurers from denying
coverage or refusing claims based on pre-existing conditions, expanding Medicaid
eligibility, subsidizing individual market and certain small group insurance premiums,
providing incentives for businesses to provide health care benefits, establishing health
insurance exchanges, makes various changes to Medicare payment formulas, and
provides support for public health and medical research.

Certain provisions of the PPACA require state action and implementation. Michigan has
developed a strategic plan to implement the PPACA. OFIR has been working with the
Michigan Legislature to enact specific amendments to the Michigan Insurance Code that
will provide state authority to enforce consumer protections enacted under the Federal
law.

Balance Sheet Reclassification of Amounts Due to Self-Funded Groups — The
Company reclassified approximately $107 million of pharmaceutical drug rebates and
other refundable balances attributable to self-funded groups from Line 4, Aggregate
Health Policy Reserves to Line 22, Liability for Amounts Held under Uninsured Plans. The
reclassification has no impact to net income or surplus.

Uncollectible Assets on Uninsured plans

At March 31, 2012 and December 31, 2011, the Company had admitted assets of
$107,171,898 and $80,417,630, respectively in accounts receivable for uninsured plans.
The Company regularly assesses the collectability of these receivables. At March 31,
2012, $10,294,977 of receivables from uninsured plans are nonadmitted.

Business Interruption Insurance Recoveries — NOT APPLICABLE

State Transferable Tax Credits - NOT APPLICABLE

Subprime Mortgage Related Risk Exposure — NOT APPLICABLE
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN
22. EVENTS SUBSEQUENT

Management has evaluated all events subsequent to the Statement of Admitted Assets,
Liabilities, and Surplus date of March 31, 2012, through the date of its Quarterly Statement,
May 15, 2012, and has determined that there are no subsequent events that require
disclosure under SSAP No. 9R, Subsequent Events.

23. REINSURANCE — NO SIGNIFICANT CHANGE

24. RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO

REDETERMINATION — NO SIGNIFICANT CHANGE

25. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES -

26.

27.

28.

29.

30.

This estimate is based upon historical claims experience modified for current trends and
changes in benefit coverage, which could vary as the claims are ultimately settled.
Processing expenses related to claims is accrued based on an estimate of expenses to
process such claims. Revisions in actuarial estimates are reported in the period in which they
arise. Reserves as of December 31, 2011 were $577,316,891. As of March 31, 2012,
$400,653,000 has been paid for incurred claims attributable to prior years. Reserves
remaining for prior years as of March 31, 2012 were $124,242,765.

INTER-COMPANY POOLING ARRANGEMENTS — NOT APPLICABLE

STRUCTURED SETTLEMENTS — NOT APPLICABLE

HEALTH CARE RECEIVABLES — NO SIGNIFICANT CHANGE

PARTICIPATING POLICIES — NOT APPLICABLE

PREMIUM DEFICIENCY RESERVES

SSAP No. 54 requires companies to record an additional liability known as PDR when
expected claim payments or incurred costs, claim adjustment expenses and administration
costs exceed the premiums to be collected for the remainder of a contract period.

A state prescribed practice was issued by OFIR which limits the PDR for the company’s
individual lines of business to no more than two years. At March 31, 2012 and December 31,
2011, if such limit was not in place, an additional liability of $224,127,000 would be recorded in

the statutory basis financial statements.

PDR (included in aggregate health policy reserves) as of March 31, 2012 and December 31,
2011, consist of the following:
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

Balance Additional Balance
01/01/2012 Reserve Amortization 03/31/2012
MIChild $ 11,828,000 $ - $ 3,627,427 8,200,573
Individual 147,329,000 - - 147,329,000
Senior Markets 180,087,000 - - 180,087,000
Total $ 339,244000 $ - $ 3,627,427 335,616,573
Balance Additional Balance
01/01/2011 Reserve Amortization 12/31/2011
MIChild $ 10,588,000 $ 15,242,000 $ 14,002,000 11,828,000
Individual 121,037,000 76,121,000 49,829,000 147,329,000
Medicare Complementary 270,722,000 57,672,000 148,307,000 180,087,000
Total $ 402,347,000 $ 149,035,000 $ 212,138,000 339,244,000
Senior
Projected Loss by Year MIChild Individual Market Total
2012 year $ 8,200,573 $ 56,081,000 $ 67,567,000 131,848,573
2013 year - 91,248,000 112,520,000 203,768,000
$ 8,200,573 $ 147,329,000 $ 180,087,000 335,616,573

The MIChild PDR was established for the anticipated losses for the contract period in effect
ending September 30, 2012 on the state sponsored insurance program, which provides health
and dental benefits for uninsured children of Michigan’s working families. The outstanding
receivable balances for excess losses were $40,152,000 and $35,050,000 as of March 31,
2012 and December 31, 2011, respectively.

Under the provisions of P.A. 350, the Company operates as the insurer of last resort for the
residents of Michigan and must provide and renew coverage for all applicants regardless of
health status. In addition, the Company is required to provide health coverage to senior
citizens of Michigan at below market subsidized premium rates. Premium rates require prior
approval of the State Insurance Commissioner and are reviewed by the Attorney General.

The premium deficiency reserve for the Company’s Individual business was established for
anticipated losses primarily due to expected future premium rate increases approved by

OFIR being insufficient to cover anticipated benefit trends and medical costs. The Company is
projecting losses in this product line for 2012 and 2013.

The PDR for the Company’s Senior Segment (Medicare Complementary and Medicare
Advantage) was established for anticipated losses due to the expectation that for several
years future Medicare Complimentary premium rates will be insufficient to cover anticipated
benefit costs. Currently, premium rates for the Medicare Complimentary products are capped
pursuant to an agreement with the Michigan Attorney General through July 31, 2016 and the
Company is required to guarantee the renewal of policies that are issued and in effect.

The Senior Segment PDR reflects the loss obligations for years 2012 and 2013 that will be
realized in the Senior Segment for the Medicare Complimentary polices that are currently
issued given the guarantee renewal of these polices.

Significant increases in membership could occur in the Medicare Complementary product due
to the guarantee issue requirement and below market premium rates. The current Senior
Segment PDR liability does not include an obligation for future enrollment of new members.
Significant increases in membership would result in future losses that could be material.
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31. ANTICIPATED SALVAGE AND SUBROGATION — NO SIGNIFICANT CHANGE
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8.1

8.2

8.3

8.4

9.1

9.11

9.2

9.21

9.3

9.31

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ 1] No[ 1
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]
Ifyes,date ofchange:
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ 1]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010.....ccvvvrerrnne
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007......oveirnee
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 4/30/2009.........ovverrirene
By what department or departments?
Michigan Office of Financial and Insurance Regulation
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ | No [ X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No [ X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ | No [ X]
If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No [X]

If the response to 9.3 is Yes, provide the nature of any waiver(s).
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

PART 1 - INVESTMENT

1.1
for use by another person? (Exclude securities under securities lending agreements.)

11.2 If yes, give full and complete information relating thereto:

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

Yes[ | No [X]

12. Amount of real estate and mortgages held in other invested assets in Schedule BA:

13.  Amount of real estate and mortgages held in short-term investments:

14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

Common Stock
Short-Term Investments

15.1

15.2
If no, attach a description with this statement.

Mortgage Loans on Real ESate..........ouveuriereiniiniiicrieecseeeseieseeeeene
AlLOHNET ..t
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............
Total Investment in Parent included in Lines 14.21 to 14.26 above............ccccco....

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

Prior Year-End
Book/Adjusted Carrying Value

1 2
Current Quarter
Book/Adjusted Carrying Value

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

Yes[ ]

No[X]

Yes[ 1] No[ 1

16.

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,

F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

16.1
complete the following:

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,

Yes[X] No[ ]

1
Name of Custodian(s)

2

Custodian Address

State Street Bank & Trust

801 Pennsylvania, Kansas City, MO 64105

Federal Home Loan Bank of Indianapolis

8250 Woodfield Crossing, Indianapolis IN 46240

Fidelity Investments

100 Magellan Way, Covington, KY 41015

16.2

16.3

16.4

16.5

171

17.2

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the

name, location and a complete explanation.

1 2
Name(s) Location(s)

3
Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter?

If yes, give full and complete information relating thereto:

Yes[ ] No[X]

1 2
Old Custodian New Custodian

3
Date of Change

4
Reason

Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2
Central Registration Depository Name(s)

3
Address

105377 Loomis Sayles

One Financial Center, Boston, MA 02111

106810 Munder Capital Management

480 Pierce St, Birmingham, Ml 48009-6059

108518 Snyder Capital Management, LP

One Market Plaza, Steuart Tower,Suite 1200, San Francisco, CA

110441 Western Asset Management Co

385 East Colorado Blvd, Pasadena, CA 91101

50584 Piedmont Investment Advisors, LLC

411 West Chapel Hill Street, Suite 1100, Durham, NC 27701

113538 Herndon Capital

Herndon Plaza, 100 Auburn Ave, NE Atlanta, GA 30303

106357 Thornburg Investment Management

2300 North Ridgetop Road, Santa Fe, NM 87506

111298

Arrowstreet Capital, Limited Partnership

200 Clarendon Street, 3oth Floor, Boston, MA 02

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?

If no, list exceptions:

Yes [ X] No[ ]
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 87.7 %
1.2 A&H cost containment percent 1.6 %
1.3 A&H expense percent excluding cost containment expenses 11.9%
2.1 Do you act as a custodian for health savings accounts? Yes|[ ] No[X]
2.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes|[ ] No[X]
2.4 |If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date
4

1 2 3 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance Authorized?

Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)

NONE
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SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Accident Health Benefits | Premiums and Property/ Total
Active and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. Status Premiums Title XVIII Title XIX Premiums | Considerations | Premiums 2 through 7 Contracts

© NSO wWwN =

DA OO A AR DS DRDRAEDDWWWOWMWWWWWWNRNRNDNRNDNRDMNR D 2 = a4 2 3 s A
COP®ANSDAPRONTOO0OONDARWON OO0 NDIARON O ORXNDDAPRONOO©KNDORWCN=O

61.

Alabama
Alaska
ANZONA......cvovivieiereeeeie s
Arkansas...........cceveerirennerennnnnns
California.........ccceveiereriierereinenns
Colorado.........ccovvvereerriererirnenns
Connecticut
Delaware
District of Columbia.............cocvu..e DC
Florida.................

Hawaii.
Idaho...
lllinois..

Kentucky.......ooevveerreencnncincnes
Louisiana...........ccoevrvierenrreennnns

Maryland..........ccvevviencinininenins
Massachusetts............ccoereerireenes
Michigan
Minnesota....
Mississippi...
Missouri

New Hampshire..........ccccoccvnrunnne.
NEW JErsey.....cccovverirrereeereininns
New Mexico
New York.

Pennsylvania...
Rhode Island...
South Carolina
South Dakota..
Tennessee..

Virginia
Washington
West Virginia
Wisconsin
WYOMING....ooviiveiriireiriricisinienes
American Samoa

Puerto RiCO........ccveviercriinnes
U.S. Virgin Islands...........c..cceune.. VI
Northern Mariana Islands............ MP
Canada
Aggregate Other alien
Subtotal........corivrerres
Reporting entity contributions for
Employee Benefit Plans....................
Total (Direct Business)

...229,174,314

DETAILS OF WRIT

5801.
5802.
5803.
5898.

Summary of remaining write-ins
for line 58 from overflow page..........cccevvevriveinnne
5899. Total (Lines 5801 thru 5803 plus 5898)

(Line 58 @bOVe).......ccoveiieririiiicc e

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E)-
(a)

Q14

Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.
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A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BLUE CROSS BLUE SHIELD
OF MICHIGAN
EIN 38-2069753
NAIC 54291, Group 572

Accident Fund Holdings,
Inc.
EIN 27-0521030
Group 572

|
Accident Fund Insurance
Company of America
EIN 38-3207001
NAIC 10166
Group 572

LifeSecure Holdings
Corporation
EIN 20-1420821
Group 572 AZ

United Wisconsin
Insurance Company
EIN 39-0941450
NAIC 29157,
Group 572 WI

STO

LifeSecure Insurance
Company
EIN 75-0956156
NAIC 77720, Group 572

Accident Fund General
Insurance Company
EIN 20-3058200
NAIC 12304, Group 572

Accident Fund National
Insurance Company
EIN 20-3058291
NAIC 12305, Group 572

Third Coast Insurance
Company
EIN 36-4072992
NAIC 10713,
Group 572 IL

Blue Care Network
of Michigan
EIN 38-2359234
NAIC 95610, Group 572

Blue Care of Michigan,
Inc.
EIN 38-2536979
NAIC 52037, Group 572

Blue Cross and
Blue Shield of
Michigan Foundation
EIN 38-2338506

NASCO Corporation
EIN 58-1767730
GA

BMH LLC*
EIN 30-0703311
DE

* See next page for
affiliated companies

BlueCaid of Michigan
EIN 32-0026448
NAIC 11557, Group 572

CWI Holdings 2006
Statutory Trust |

EIN 32-6057193
Group 572 DE

BCN Service
Company
EIN 38-3134881

CWI Holdings, Inc.
EIN 52-2414206
Group 572 DE

Services

EIN 72-1615795
Group 572 CA

Howard Street Insurance|

[CompWest Insurance Co
EIN 20-1117107

NAIC 12177,
Group 572 CA

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.

Bloom Health Corporation
EIN 27-1038374
DE

EIN Properties LLC
EIN 45-1259278

Blue Care Network**

Medical Malpractice

Self-Insurance Trust
EIN 38-6561861

Blue Care Network**
Stop-Loss and Casualty
Self-Insurance Trust
EIN 38-6561862

** Blue Care Network of Michigan participates in these Trusts for self-insurance purposes.




Blue Shield

of Michigan

Statement as of March 31, 2012 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN
Blue Cross
'

hcensee
ol' the Blue Cross and Bdu(. Shield Association

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BMH LLC
EIN 30-0703311

Delaware, LLC

BMH SUBCO I LLC
EIN 30-0703311

DE, LLC

AmeriHealth Mercy

BMH SUBCO Il LLC
EIN 80-0768643
DE, LLC

Health Plan
EIN 23-2859523
PA General Partnership

Keystone Mercy
Health Plan
EIN 23-2842344

AmeriHealth Mercy of Louisiana, Inc.
EIN 27-3575066
LA, corporation

1s10

Select Health of South Carolina, Inc
EIN 57-1032456
SC, corporation NAIC 95458

Select Health of Georgia, Inc
EIN 20-2467931
GA, corporation

Shore Points AmeriHealth Mercy of Louisiana, LLC

EIN 77-0632420
LA, LLC

AmeriHealth Mercy of Indiana, LLC
EIN 20-4948091
IN, LLC

AmeriHealth Mercy Perform RX IPA of NY, LLC
EIN 26-1809217
NY, LLC

AMHP Holdings Corp.
EIN 26-1144363
PA, corporation

Community Behavioral Healthcare Network of Pennsylvania, Inc

PA General Partnership

AmeriHealth Mercy
Health Plan
EIN 23-2859523
PA General Partnership

===

AmeriHealth Mercy of Louisiana, Inc.
EIN 27-3575066
LA, corporation

Select Health of South Carolina, Inc
EIN 57-1032456
SC, corporation NAIC 95458

Select Health of Georgia, Inc
EIN 20-2467931
GA, corporation

Shore Points AmeriHealth Mercy of Louisiana, LLC

EIN 77-0632420
LA, LLC

AmeriHealth Mercy of Indiana, LLC
EIN 20-4948091
IN, LLC

AmeriHealth Mercy Perform RX IPA of NY, LLC
EIN 26-1809217
NY, LLC

AMHP Holdings Corp.
EIN 26-1144363

PA, corporation

Keystone Mercy
Health Plan
EIN 23-2842344
PA General Partnership

EIN 26-0885397, PA, corporation NAIC 13630

(CBHNP Services, Inc.)

All entities that do not reflect a particular state name or abbreviation are domici

ed in Michigan.

Community Behavioral Healthcare Network of Pennsylvania, Inc

(CBHNP Services, Inc.)

EIN 26-0885397, PA, corporation NAIC 13630




Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
38-2069753 | ....covvrerrrerns [ corerierinnireines | e Blue Cross Blue Shield of Michigan.............c.cc....... State of Michigan...........ccccvvveveernineireriennnens | 18081 | e | e
27-0521030 | oo v | e Accident Fund Holdings, INC.........ccccovrevrrnieininn. Blue Cross Blue Shield of Michigan................... Blue Cross Blue Shield of Michigan.............ccee. | vvvrvinnene
38-3207001 | ..vovverererrene | ververeieireinees [ Accident Fund Insurance Company of America...... Accident Fund Holdings, INC........ccoeveveireireinines Blue Cross Blue Shield of Michigan.............cccee. | vvvrvinnene
39-0941450 United Wisconsin Insurance Company.................. Accident Fund Insurance Company of America.. Blue Cross Blue Shield of Michigan

20-3058200 | ...
20-3058291 | ...
36-4072992 | ...

Blue Cross Blue Shield of Michigan...
Blue Cross Blue Shield of Michigan...
Blue Cross Blue Shield of Michigan...

Accident Fund General Insurance Company...
Accident Fund National Insurance Company...
Third Coast Insurance Company

.| Accident Fund Insurance Company of America..
.| Accident Fund Insurance Company of America..
.| Accident Fund Insurance Company of America..

52-2414206 CWI Holdings, INC.......coverieeriieirireienceieseisieenes Accident Fund Insurance Company of America.. | Ownership. Blue Cross Blue Shield of Michigan.............ccccee. | vevereiniene
326057193 | ... | e [ CWI Holdings 2006 Statutory Trust I.............ccc..... CWI Holdings, Inc. Ownership Blue Cross Blue Shield of Michigan.............ccccce. | vevrveneene
72-1615795 | ..o | e [ Howard Street Insurance Services.............coovvurenee CWI Holdings, Inc. Ownership Blue Cross Blue Shield of Michigan...........c.ccccee. | vevereeneene
20-T117107 | o | e | e CompWest Insurance Co...........ccoeeereuereenrereenenn. CWI Holdings, INC......ovonvericrieinrirerrieineiees Ownership Blue Cross Blue Shield of Michigan...........ccccccee | ovvereenee.
20-1420821 | oo v | e LifeSecure Holdings Corporation..............cccevuuneee Blue Cross Blue Shield of Michigan................... Ownership Blue Cross Blue Shield of Michigan............ccccee. | vevrrvinnene
750956156 | .....cvovrevrrirnnn | verrerrererreinnns [ e LifeSecure Insurance Company..........cccvuevreereennens LifeSecure Holdings Corporation...........cccccceu... Ownership Blue Cross Blue Shield of Michigan............cccoee. | vevrrviniene
38-2359234 | ..o | e [ Blue Care Network of Michigan..............ccccoeunienn. Blue Cross Blue Shield of Michigan.................... Ownership Blue Cross Blue Shield of Michigan.............ccccee. | vvirriniine

32-0026448
.| 38-3134881 |...

BlueCaid of Michigan
BCN Service Company....

Blue Care Network of Michigan
.| Blue Care Network of Michigan...

Blue Cross Blue Shield of Michigan
Blue Cross Blue Shield of Michigan...

Ownership
. | Ownership

38-2536979 Blue Care of Michigan, INC.........cccceevieverrirniennnes .. | Blue Cross Blue Shield of Michigan.................... Ownership Blue Cross Blue Shield of Michigan
.................................................................................... 38-2338506 | ......cocoeveerene | ververrirerneinines [ cevenrerneinienennn. | Blue Cross and Blue Shield of Michigan Foundation| MI............. | DS................ | Blue Care of Michigan, Inc..............cc.ccocoeurvuneeee. | Ownership........ | .....100.00 |Blue Cross Blue Shield of Michigan............ccoce. | covvveneenee
.................................................................................... 58-1767730 | ..evevvevcenes | vervevrervenies [evevreincnicnenee. | NASCO Corporation.........ceceveeeereereneencnenineneenes | GAueneee | NIA.L............... | Blue Cross Blue Shield of Michigan.................... | Ownership......... | .......16.70 |Blue Cross Blue Shield of Michigan...........cc.ccc. | coovrvureenee
.................................................................................... 27-1038374 | ...ovvvvrevens [ eveveereisines | cveveereineenenen.. | Bloom Health Corporation..........cocoveecvcvevicvnenes | DE.caieees [NIAL.............. | Blue Cross Blue Shield of Michigan.................... |Ownership......... | .......28.70 | Blue Cross Blue Shield of Michigan..............cccee | cevevrevnce
.................................................................................... 45-1259278 | ...vvvvverevens [ eeveveinreneiees | cveveereineienenenne. | EIN Properties LLC MI............. [NIA............... | Blue Cross Blue Shield of Michigan.................... | Ownership......... | .......40.00 |Blue Cross Blue Shield of Michigan............ccccc. | covvrrrrrrnes
.................................................................................... 30-0703311 | ..ooveeererernns [eererienireirenens [ ervreeviseiserenenenes | BMH LLC Blue Cross Blue Shield of Michigan.................... | Ownership......... | .......38.70 | Blue Cross Blue Shield of Michigan...........cccccce. | covrnenne
Blue Care Network Medical Malpractice Self-
.................................................................................... 386561861 | ......covvevvveer | vervrrerernnninns [ coveersissenennennn | INSUraNce Trust Ml............. NIA............... | Blue Care Network of Michigan.......................... |Ownership......... | .......97.20 |Blue Cross Blue Shield of Michigan.............ccccc.. | coevrvrrrnnes
Blue Care Network Stop-Loss and Casualty Self-
.................................................................................... 38-B561862 | ......cevrvvevrerne | vererrerersnienies [ evsreseissesennens | INSUraNce Trust Blue Care Network of Michigan Ownership......... | .......99.30 | Blue Cross Blue Shield of Michigan...........c.ccccee | covereunnn.
.................................................................................... 30-0703311 | ..vovererecen | cevvreverseenies [ evrieiveseissisieinnees |BMH SUBCO T LLC...oiecee e BMH LLC Ownership......... | .......38.70 | Blue Cross Blue Shield of Michigan...........c.ccccee | cevrerevnnn.
.................................................................................... 80-0768643 | ......cccoevvere | cererererseeiins [ evvrievessienseneene. | BMH SUBCO 11 LLC BMHLLC.......ccooeverieiecsieesesseseieseneenn | OWNEIShIP........o.. | ......38.70 | Blue Cross Blue Shield of Michigan............ccceee | covevrene.
.................................................................................... 23-2859523 | ....coooovviveans | veveeriieenins | ceevirsesineieennenn.. | AmeriHealth Mercy Health Plan BMH SUBCO I LLC........cceooverierrvecerieiennenen. | OWnership......... | .......19.40 |Blue Cross Blue Shield of Michigan...........cccccoe. [ coviveinines
23-2859523 AmeriHealth Mercy Health Plan BMH SUBCO I LLC......ocveieieivieeieeeerieieine Ownership......... | ...... 19.40 |Blue Cross Blue Shield of Michigan............cccccce. | ceevrirunne

.| 27-3575066 | ...
57-1032456 | ...

AmeriHealth Mercy of Louisiana, Inc...
Select Health of South Carolina, Inc

.| AmeriHealth Mercy Health Plan..
. | AmeriHealth Mercy Health Plan..

Blue Cross Blue Shield of Michigan...
Blue Cross Blue Shield of Michigan...

20-2467931 Select Health of Georgia, Inc AmeriHealth Mercy Health Plan.............c.ccccc..... .70 | Blue Cross Blue Shield of Michigan
.................................................................................... 77-0632420 | .....oovvvcrvvans [ corereivercrenns | cverevnineneneenn. | Shore Points AmeriHealth Mercy of Louisiana, LLC | LA............. [NIA............... | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .......38.70 | Blue Cross Blue Shield of Michigan.............c.cccc. | cevreurrunee
.................................................................................... 20-4948091 | ...ovovevervnes [ evrerieresiiens | cvveriesesneeeen. | AmeriHealth Mercy of Indiana, LLC...........ccccoceeeews [ N [NIAL.............. | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .......38.70 | Blue Cross Blue Shield of Michigan.............ccccee | cerevrevnn.
.................................................................................... 26-1809217 | ovvvvverervees [ evrvreresniens | cvveriesennienenen. | AmeriHealth Mercy Perform RX IPA of NY, LLC..... [NY............ [NIA............... | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .......38.70 | Blue Cross Blue Shield of Michigan..............ccccee | cevrerrvnn.
.................................................................................... 26-1144363 | ....oooveveeves [ evreriereneiens | cvverieseseieseeeee. | AMHP Holdings COMp......cvvevevccvieiiciesiieiecneienes |PA [NIAL............ | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .......38.70 | Blue Cross Blue Shield of Michigan.............cccce. | covrevrvnn.

Community Behavioral Healthcare Network of
..................................................................... 13630......| 26-0885397 | .......ccvvrivns | covrrererreiriinn | sevirerieninenenn. | PENNSYIVANIa, Inc. PA.......... ||A.............. | AmeriHealth Mercy Health Plan.......................... | Ownership......... | .......38.70 |Blue Cross Blue Shield of Michigan.............c.c.... | ceovrrrnnee
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
23-2842344 Keystone Mercy Health Plan BMH SUBCO | LLC Ownership Blue Cross Blue Shield of Michigan
23-2842344 Keystone Mercy Health Plan BMH SUBCO Il LLC Ownership Blue Cross Blue Shield of Michigan




Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
Bar Code:

Q117



Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date

Assets

2

Nonadmitted
Assets

3
Net Admitted
Assets
(Cols. 1-2)

1

December 31,
Prior Year Net
Admitted Assets

2504. Company Owned Automobile
2597. Summary of remaining write-ins for Line 25

Additional Write-ins for Liabilities:

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2304. Accounts Payable to Health Care VENAOTS........c.ccvveuieririirineiceeiseinsesssesissens | veenssseseennens 57,320,970 | .cooveveveeereeeeeeeeeeeeees | oo 57,320,970 | covevererne 80,652,713
2305. Account payable to Other PIaNS............coveiirieiirieersese e eseesnsens | eeseseeeenneas 13,532,898 | ... | e 13,532,898 | ..coverres 10,686,412
2397. Summary of remaining Write-ins for Ling 23...........ccccccvviiieiieciicesiesseeseesnsienes | cvsvesieieninnens 70,853,868 |.....c.ccoovovevereeiiannn (01 70,853,868 | ................. 91,339,125

Q18




Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DEcembEr 31 Of PHOT YEAN..........ccieiriiiiieiieicirieesss et snsesenas | etesesssesessssesesessnas 152,908,522 | ..covovevreeieiiee 157,904,166
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIHION. .........ceuriiriieiiiicis ettt
2.2 Additional investment made after acquisition
3. Current year change in encumbrances
4. Total gain (loss) on disposals
5. Deduct amounts reCeIVEd ON GISPOSAIS..........c.cuiueuriiriiriririeisiseeiei ettt st ese bbb ss bt s snsebesenens | ebebensesessssnsesessnsesetanes 1,688,774 | ..o
6. Total foreign exchange change in book/adjusted CAITYING VAIUE.............ceiiueiririieieiicieietee sttt besesees | ebensesesssssssaesessesesebsssebes st sesebesnses | 4bsetesessssesasessesesesassebeses e sesabnsesees
7. Deduct current year's other than temporary impairment recognized 227,619 | oo 4,848,825
8. Deduct CUMTENt YEAIr'S AEPIECIATION. .......c.cviuiveiiriieiri ettt ettt s ettt se b s s esetena | ebebnsesssssnsesessnsesananen 2,432,239 19,022,579
9. Book/adjusted carrying value at end of current period (LInes 14#2+3+4-5+8-7-8).........cccvvriiirniieineesieese e | cerereseieseseesssssseeees 151,560,398 152,908,522
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Ling 9 MiNUS LiNE 10)......cccoviiieiiiierisiiisieiiissiessisnenssrssessssssensesssensessnanens | svessssensensesensensesnses 191,900,398 | troviiviniresiisnieisnnas 152,908,522
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr Y. ..........cuieriireiirirnieriereineeieines | e 0 | oo
2. Cost of acquired:
2.1 Actual COSt @t iME OF ACQUISTIION. ........v.eeeceeececiei ettt sttt ssesaes | 26eesetassee e aee s e s et ese s e ees s s e nesessees | £aetetessetseseesesseensseesesenteeesant s e
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals....
8. Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest.
10. Deduct current year's other than temporary impairment recognized
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........
12. Total valuation allowance
13. Subtotal (Line 11 plus Line 12)
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DeCembEr 31 Of PrIOr YEAN. ........cuovrriiueirieireeseeriseie sttt ses et sstessennes | eevssesseesssesesssseseens 258,240,403 | ..ooooveveeeeens 109,524,434
2. Cost of acquired:
2.1 Actual cost at ime OF ACQUISIHION. .........ceuiiireieiicieisiceie sttt s et s bt s s s et senss | arebesssssesessssesessnsnsesessssesessnsesesanas | sressssssesessssnsesassnsees 191,533,702
2.2 Additional investment made after aCQUISItION............ccccveeriieeiieece et ssssssnessssnsssens | ssesesnsssesessnsesesssnnenes by 225,087 | it 29,017,214
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals....
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value.
10. Deduct current year's other than temporary impairment FECOGNIZEM...........c.ovrururiiieiieieieeiseee s seees | etessesessssssseessssssessssnseeessssssesennses | sesesesesssssesassesessssssetessssesesassnseses
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccceerririreriernieesiieseiees | cerireeeeeesisseseeeseeees 245845579 | ..o 258,240,403
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Ling 11 MINUS LINE 12).......coiiriiiiiiiiisisiceieissssisisssisesnssssssssssesessnsresessnns | sesssssessssssssessssssesees 245,845,579 | ..coovvieireiiin 258,240,403
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 5,108,405,487 | ..ocovvvvviieririiins 5,044,250,565
2. Cost of bonds and stocks aCqUIred...........cccvverrerrrereieieeeieiesieees 2,222,096,209 .6,751,654,839
BT Yot (= o 1T TV OO B ....9,708,373
4. Unrealized valuation increase (decrease). ...130,274,629 105,566,092
5. Total gain (I0SS) ON GISPOSAIS........evevriviieiieiiieiseiiie ettt b bbbt ss st s s s st s esentenss | sressessssessessntessesensenes 76,688,632 ....117,813,205
6. Deduct consideration for bonds and stocks disposed of.. 1,969,607,793 .6,833,853,552
7. Deduct amortization of premium 1,087,210 | s 32,871,036
8. Total foreign exchange change in book/adjUStEd CAITYING VAIUE..........cccviueiiciiirieieisie sttt ssssnes | sosebssessessssessessssassessssesse s sessesnss | sbsessssessessssessesssses et sstes s snses e sanes
9. Deduct current year's other than temporary impairment recognized... ..4,471,381 ..53,862,999
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9 5,562,298,573 .5,108,405,487
11, Deduct total nonadmitted amounts
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....vviiiieiiiiieiisissiersississssessesnsesssssssesssssssesssssssessssensens | orssssssassessssasseses 5,562,298,573 | ...ocevreeann 5,108,405,487
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1. ClASS T (). reererermeermeereesseeseeesseessesessseess st assss st essss st esess s sessesssnesssenes | ressssesssanesa 2,804,500,982 | .....ccvvrerirnne 2,560,164,157 | ..oooovevreceenn 2,473,642,394 | ..o (7,851,232) | ovvevnrererennn 2,888,175,323 | ....ceeuceireeennererresnerennnninees | eeseeessnessness et esssnes | aeeseenesnessenees 2,804,500,982
2. CIBSS 2 (8).rrueerrrrerseesseereeeeseesseesss sttt ettt | sesteess s enssnaes 702,016,607 | ..oovveorrercernne 203,625,278 | ..voooverreernens 122,977,748 | oo 1,239,473 | oo 778,860,405 | ....ooveveerererererneerneesnensns | aeeesmesssessnssssnssssssssnssssssssnns | sonseesssssssnesssnnes 702,016,607
3. C1aSS 3 (B)-verurererireeiieeiierei et | st 47,744,558 | ..o, 8,899,281 | .coooovverrrreris 15,320,703 | ..o 6,691,507 | .oooovverrirrriinnns 48,054,040 [ ....oovvorrrirriennienienenenis [ rereiennienesen s | s 47,744,558
4. ClASS 4 (8).eruveererrererireiiericeisces ittt | rereenes s 77,228,650 | ..oooovvorrrirciinnn 13,195,768 | ....oovverrrrierirnnn 14,673,805 | .....cvoocrerrrirenne (8,589,499) | ....vvouriririrrinne 87,181,113 || nerismesiesssss i eesesessnenienes | seeseesesesniesesnens 77,228,650
B, ClaSS 5 (B)-cverueerurereesisriieeeie ettt | sttt 30,014,606 | ..oooovvrnrrercrirne 16,090,421 | ...covonverrrirein 6,340,043 003,958,611 43,723,595 30,014,606
B, ClASS B ()..ruvveuererrerereeireresseeesees sttt | et 8,691,044 | ..o, 888,144 | ..oovvvvcriririnnns 2,236,751 | oo 1,517,687 | oo 8,860,123 | ... veoucreierrrssiissnisenisnnsnnes | sens st | s 8,691,044
7. TOMAI BONGS......veooceeecereecreeiseeeseeesneeeseees st sesssaeesssssssssesssnssssssssssssassssnns | soseessessssesnnes 3,670,196,447 | .....ccoovvvernnc 2,802,863,049 | ....coooorrrrrnne 2,635,191,444 |...ocoovvverrrrrrrn (CROCKRLX) | — 3,834,834,599 | ..o (O (| — 3,670,196,447
PREFERRED STOCK

8. CIASS Tueereeeeseeiseeei ettt | SeRE ettt e | Seetiees et en st nnet e | seetseees st nes st | sereessi st 11,818,872 | .o T1,818,872 | oo | eeveseessessssess st ssesssnsnns | seressnsssssssss st et seens
0. ClASS 2uuereeeeumerseeeseess ettt | SesE ettt st enntie | sestseest st ees st ensts st st | eresseessseess st nnst st nnntn | seseseese st 465,920 | ..o 465,920 [ c.vooveerereeeseeeeeserennnnins | ettt | serssnest sttt
10, ClIASS B..ureeuiirreeerceiseeeses sttt sttt | srsseest st 850,450 [ ovvvurermrerreernrersessseninensns | eererseesesnnessssnssssssnnni | (455,000) | +.oovvernrerrreirreernnens 195,450 | ...veouevrreeereieersiesesensrnnes | eeeesssssssessssesssss s | s anssssnenns 650,450
11, ClASS oot | cres e 483,112 [ oo | et | s 319,957 | oo 803,089 | .vovervveerirerirerireesienisennis | eerireesieni s | s 483,112
12, ClASS Birriveeevireeirie ettt | ares s 803,089 [ ...vourerrrrrmrrrinerierinneninennins | rerviesesneniseesessesssseenin | (319,957) | coovvvercrrerircerienens 483,112 [ covoceeeerierineniessiesiennies | eerieeie s | et 803,069
13. Class 6

14, Total Preferred SHOCK.........rverrrerrrerrrerneeiseeeseeeseessseessesssssessssssssesssesssnssssnnees | sesssssssssssssssssssseens 1,936,631 | oo [0 R (] 11,829,792 | oo 13,766,423 | ..vvorveerreserennesseeneeens (O [\ 1,936,631
15, Total Bonds and Preferred StOCK..............owvrrreirirririnerinirinnernenisesesnenienesns | coeveoeerieseinns 3,672,133,078 | ....cvvvrerirren 2,802,863,049 | .....ccoovevrennn 2,635,191,444 | ....ovvvvvvvrrrrens 8,796,339 | ..ocvvvrrrirnne 3,848,601,023 | ....oovverrrrrerrereri LU N (U 3,672,133,078

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§......... 0; NAIC2§...

...... 0;

NAIC 3§

0;

NAIC 4§

0;

NAIC5$

0;

NAIC6S......... 0.




Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE DA - PART 1

Short-Term Investments

BooklA1djusted i Act3ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS........ooeverrrrrereeriieiiins | e 434,869,116 |................ 0,00 SO [ 434,869,116 | ....ccvvrvrerrrirerrinns 341,183 | e 124,100
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PIIO YN .........cveiverieiieieieicieeie ettt ssnes | eressessessssesssensesnsa 467,604,991 262,382,039
2. Cost of Short-term iNVESIMENtS ACGUITEA. ..........cvvireiiieiieicieie ettt sssntesens | sessessesensessessssessesaes 882,486,733 | ..ooeeiiiiinn 7,587,351,494
BT Yot (T 1 1T TV RO ET T 63,612 | coovieiiiieieeee 812,004
4. Unrealized valuation iNCIEASE (AECTEASE)........c..ceirevriviiiieiiiesieisiie ettt sttt st bbb s s sessesses | esssbensessssessessessssessessnsanss (7,392) [ v
5. Total gain (I0SS) ON GISPOSAIS........cuevriveireiriieiieiseieise ettt ettt st st s st s et n bbb s s s sensessesss | ebsebsssessessssessessssessessssessessesensesnts | essesstesesansesesnsessesnsans (41,365)
6. Deduct consideration received 0N dISPOSAIS...........ou ittt s | sbetesebesen et nan e tes 914,747,568 | ..covcvevvvcerrenee, 7,380,887,114
7. Deduct amortization Of PrEMIUM..........cceueiiieireiiieieiesie ettt s s nsensessnsantes | ansesssensesssensessessnsessesaes 530,754 | cooovviiieeeeeee, 2,012,067
8. Total foreign exchange change in book/adjUStEd CAITYING VAIUE..........c.cuiueiriiiiriieieisie st ssesnes | sosebssessessssesse st ess ettt sessesnss | absessssessessssessesssses et st es e ssses e saees
9. Deduct current year's other than temporary impairment rECOGNIZEM. ..o | et eseranas 505 |
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7T+8-9)........ccccvrvrririnrenrinienseieisesnsnsnnes | oversssssesesssssseenns 434,869,117 | oo 467,604,991
11, Deduct total NONAAMILEd @MOUNLS..............ciiuiiiiiiiicii bbb | 260 | chbtbt bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....veiiriiiiseiisisseississersisssessessssnssesssensssssssessssesess | eossesssssssassessssassess 434,869,117 | .oovovevevecee, 467,604,991

QSI103




Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI04, QSI05, QSI06, QSI07



Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Book/adjusted carrying value, December 31 Of PriOr YEaI..........cueeuieieiieiereseesisse s

. Cost of cash equUIVAIENtS CAUINEA..........ovuiveiriiirieisie b es

o ACCIUAL OF GISCOUNL......vieiecie ettt nnns

. Unrealized valuation iNCrease (ABCTEASE)..........c.cuiururiiriieieiiieieisieie ettt snas

. Deduct consideration received 0N diSPOSAIS............cviriuririiriieiriieeisieissee st

. Deduct amortization Of PrEMIUM. ..ottt nen

. Total foreign exchange change in book/ adjusted Carmrying ValUe............ccccvveieiniieieineinienesieseesesessieieens

. Deduct current year's other than temporary impairment reCOgnIZed.............cvvveeureerieereneerereeeeeeenns

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........ccevvvrrrrrinrernrienenns

. Deduct total nonadmitted @MOUNTS.............ceiiiieieiicicce ettt enes

. Statement value at end of current period (Line 10 minus LiN€ 11).....cc.oviiirininininiessnisersesnessiseisenes

......................................... 82,240,076 |.....ccovvvivcririniniicinceeeenn.8,699,493
........................................................ 0 [irinrcicnininnes....82,240,076
........................................................ 0 [eiiincrennene..82,240,076

QSI108
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
TOWER SERVICE CENTER DETROIT MI ....12/31/1998 | Various 149,235,306 62,805,394 335,945
BRICKTOWN CUSTOMER SERVICE CENTER DETROIT MI ....12/31/1999 | Various, 37,695,459 25,341,743 196,417
LYON MEADOWS NEW HUDSON M ...12/31/1988 | Various, 28,294,131 15,727,646 2,343,356
JEFFERSON FACILITY. DETROIT MI ....12/31/1990 | Various. 20,728,547 13,990,793 15,841
MARQUETTE OFFICE MARQUETTE MI ....12/31/1993 | Various 1,701,954 862,528 23,315
CAPITOL AVENUE BULIDING LANSING MI ....11/23/2009 | Various 24,493,962 2,601,058 40,944
0199999. Totals 262,149,359 0 121,329,162 2,955,818
0399999. Total 262,149,359 0 121,329,162 2,955,818
SCHEDULE A - PART 3
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1" 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | onDisposal | on Disposal | on Disposal |Encumbrances Incurred
Property Disposed
LAKE LANSING E. LANSING......coocomrrerrisnnnee MI... | 01/20/2012] Inter State Space Partner, LLC....... .2,890,176 62 (62)
0199999. Totals 62 0 0 (62) 0
0399999. Totals 62 0 0 (62) 0




Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE B - PART 2

2030

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Accrued Interest (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Duri

SCHEDULE BA - PART 2

ng the Current Quarter
7 8

1 2 Location 5 6 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Asset - Unaffiliated
BCBS VENTURE PARTNERS CHICAGO IL DIRECT 08/31/2008.... 341,974 68,063 9.0
DETROIT RENAISSANCE VEN FUND DETROIT MI DIRECT 12/23/2008.... 1,628,717 240,000 13.5
MESIROW FINACIAL CAP PART X CHICAGO IL DIRECT 12/17/2010.... 1,285,709 550,000 2.1
MTS HEALTH PARTNERS Il LP. NEW YORK DIRECT 12/15/2006.... 1,257,254 1,182,298 37
HLM PARTNERS Il BOSTON ... | DIRECT. 05/31/2011.... 1,071,788 450,000 5.0
PIMCO BRAVO FUND, NEWPORT BEACH.........cooouvrrerrnnee . | DIRECT. 01/31/2011.... 1,125,000 1,500,000 0.6
BCBS VENTURE PARTNERS Il CHICAGO IL DIRECT 03/25/2011.... 294,337 135,196 8.3
HLM PARTNER 11 CHICAGO IL DIRECT 09/30/2011.... 1,050,000 100,000 57
3799999. Total - Any Other Class of Asset - Unaffiliated 8,054,779 0 0 4,225,557
3999999. Subtotal - Unaffiliated 8,054,779 0 0 4,225,557
4199999. Totals. 8,054,779 0 0 4,225,557
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal Encumbrances, Increase (Amortization)/ | Impairment Interest BJ/A.CV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./AC.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Any Other Class of Asset - Unaffiliated
PLIC INVESTMENT. CHICAGO ‘ IL... ‘ DIRECT | 12/31/1991 | 03/31/2012 (O S DU—— 1,627,500 0
BCS FINANCIAL CORP CHICAGO IL..... DIRECT. 12/31/1990 | 03/31/2012 {0 [N [PUPTTIPRRTIONNY [P 6,774,173 0
3799999. Total - Any Other Class of Asset - Unaffiliated 0 0 0 0 0 0 0 0] . 8,401,673 0 0 0 0
Any Other Class of Asset - Affiliated
[BLOOM HEALTH INVESTMENT [ MINNESOTA [MIN.. [ DIRECT [12131/2010 [03/31/2012 ) I R 11,818,872 0
3899999. Total - Any Other Class of Asset - Affiliated 0 0 0 0 0 0 0 0f... 11,818,872 0 0 0 0
3999999. Subtotal - Unaffiliated 0 0 0 0 0 0 0 0]....8401673 0 0 0 0
4099999. Subtotal - Affiliated 0 0 0 0 0 0 0 01... 11,818,872 0 0 0 0
4199999. Totals 0 0 0 0 0 0 0 0. 20,220,545 0 0 0 0
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Statement as of

march 31, 20120ithe BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
3132GM FA 5|FGQ05861 ...01/10/2012 | STATE STREET. 22,770,310 22,090,342 23,624 | 1FE
912810 QL 5|US TREASURY ...01/19/2012 | STATE STREET. 18,620,117 15,000,000 122,596
912810 QT 8|U.S. TREASURY GOVERNMENT. ....02/09/2012 | VARIOUS. 58,633,125 58,000,000 305,460
912828 LJ 7|U.S.TREASURY GOVERNMENT. ....03/08/2012 | VARIOUS. 115,249,844 | ... 100,000,000 268,887
912828 PX 2|US TREASURY ....03/08/2012 | J.P.MORGAN 29,954,844 26,000,000 69,911
912828 RY 8| US TREASURY.....coouuuuittriessseeissssssatssssseesessss e sass st s e | nnrescos ....02/21/2012 | VARIOUS. 183,205,391
0599999. Total - Bonds - U.S. Government. 428,433,631
Bonds - U.S. Special R and Special A t
3128MD B2 8|FGG14357 ....02/08/2012 | WELLS FARGO SECURITIES 41,344,676 39,718,692 49,648
3128MJ Q7 8 |FGG08477 ....02/08/2012 | STATE STREET. 51,703,125 50,000,000 106,944
3128MM  PJ 6| FEDERAL HOME LOAN MORTGAGE CO FHLMC.........cooivieirriiierreiissressiessesssssssssssessessssessssssnssssssnes. | coseesesnos ....03/08/2012 | STATE STREET 17,542,200 16,900,509 25,351
3128PV CT 5|FEDERAL HOME LOAN MORTGAGE CO FHLMC ....02/01/2012 | STATE STREET. 67,002,365 63,596,636 105,994 [1FE....ooiiviriirnnnns
3128PW EU 8|FHLMC POOL ...01/17/2012 | STATE STREET. 48,500,771 46,377,549 67,634 | 1FE
3128PX 2A  3|FGJ17969 ...02/10/2012 | STATE STREET. 13,533,203 13,000,000 16,250 |1FE
3128PX  T7 1|FGI17774 ....02/07/2012 | VARIOUS. 232,789,416 224,503,390 324,379 | 1FE
3128PY BQ 6| FEDERAL HOME LOAN MORTGAGE CO FHLMC........coccuireimmereissmereeissesessssesssssssesssssssesssssssessssssesseses | sesnseeses ....03/08/2012 | CREDIT SUISSE CORP 20,702,522 19,915,248 23,234 | 1FE
3128PY HW 7|FEDERAL HOME LOAN MORTGAGE CO FHLMC ....03/09/2012 | RBS SECURITIES 51,486,825 49,521,443 57,775 | 1FE
31292L FA 8|FEDERAL HOME LOAN MORTGAGE CO FHLMC ....03/22/2012 | CREDIT SUISSE CORP 74,342,631 72,684,516 77,732 |1FE
31292L FK 6 |FEDERAL HOME LOAN MORTGAGE CO FHLMC ....03/15/2012 | NOMURA SECURITIES 41,825,685 40,875,559 89,006 | 1FE
31294M MR 9 |FEDERAL HOME LOAN MORTGAGE CO FHLMC ....03/16/2012 | CREDIT SUISSE CORP 15,459,375 15,000,000 20,000 | 1FE
3132GK  ZN 9| FGQOABA. .........oooeeeevvieseesieeses s ss st nsnssanes | sorinneeses ....01/10/2012 | J.P.MORGAN 20,513,005 19,906,480 21,289
3132GL 5N 0 |FGQO5653 ....01/10/2012 | STATE STREET. 27,365,883 26,540,635 28,384 | 1FE
3132GR 6V 8 |FEDERAL HOME LOAN MORTGAGE CO FHLMC ....03/14/2012 | WELLS FARGO SECURITIES 88,729,593 86,309,504 171,053 [1FE. .o
3132GR AD 3 |FGQ06004 ....02/07/2012 | UBS SECURITIES 47,183,091 45,646,101 66,567
31417A VW 6| FNAB4228 ....02/13/2012 | STATE STREET. 171,766,899 | ..o 166,941,254 | oo 194,765 [1FE...ccooioniviiiinnnns
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment 1,031,791,265 997,437,516 1,446,005 | .......... D S
Bonds - Industrial and Miscell
00103Y  AF 8 [ AES RED OAK LLC......rvveeireiiimrresseessisssessessssessssssesssssssesssssssessessssesssssssesssssssessssssssssssssessssssnessssssnenns | noseessssns ....03/26/2012 | WAMCO. 215,500 200,000 1,482 | 4FE
00130H BQ 7 [AES SHADY POINT INC CORPORATE ....03/23/2012 | WAMCO. 188,000 160,000 7,063 |3FE
00130H BR 5|AES CORP. ....03/08/2012 | WAMCO. 22,500 20,000 295 |3FE
00206R AM 4| AT&T INC CORPORATE...........oocouuuummierniiieiiiissasessssssssssssssss s sssssssssss s sssssssssss s | cossisiians ....02/121/2012 | NOMURA SECURITIES 15,523,560 13,000,000 200,200 | 1FE
00404A AC 3 |ACADIA HEALTHCARE ....01/09/2012 | WAMCO 69,825 70,000 1,777 | 3FE
00846U AF  8|AGILENT TECHNOLOGIES CORP. MTN ....01/25/2012 | CITIGROUP GLOBAL 3,625,668 3,560,000 2,751 | 2FE
008911 AK 5|AIR CANADA. ....01/11/2012 | LOOMIS 40,838 45,000 1,919 | 4FE
00928Q AE 1|AIRCASTLE LTD CORPORATE ....03/30/2012 | LOOMIS 285,000 285,000 3FE
019736 AA 5| ALLISON TRANSMISSION, INC......ocvvvermmrrermmeressisiessssssssssssssssssssssssssssssssssssssssesssssssesssssssessssssessssssnns | soseesssnns ....02/07/2012 | WAMCO. 53,000 50,000 1,513 | 4FE
02005N AE 0 |ALLY FINANCE INC CORPORATE ....01/06/2012 | WAMCO. 420,000 400,000 10,311 |4FE
02660T EQ 2|AHM 2005-2 4A1 ....01/09/2012 | LOOMIS 16,712 22,546 16 (3
026874 BS 5| AMERICAN TNTL GROUP. ....01/18/2012 | WAMCO. 37,700 40,000 618 |2FE
029227 AA 3| AMERICAN RENAL HOLDINGS ...03/01/2012 | CAPITALIZED INTEREST. 11,042 11,042 5FE
03073T AC 6|AMERIGOURP CORP ...01/12/2012 | WAMCO. 20,750 20,000 258 |3FE
03077J AB 6| AMERIGAS PARTNERS CORPORATE ....01/05/2012 | WAMCO. 220,000 220,000
039380 AF 7| ARCH COAL, INC. CORPORATE ....03/29/2012 | VARIOUS. 488,038 515,000 9,999 |4FE
03938L AP 9| ARCELORMITTAL CORPORATE ....03/01/2012 | LOOMIS 302,191 310,000 8,309 | 2FE
03938L AS 3 |ARCELORMITTAL CORPORATE ...03/07/2012 | LOOMIS 336,667 355,000 5,851 |2FE
03938L AW 4| ARCELORMITTAL CORPORATE 02/23/2012 | JPM 1,993,820 2,000,000 2FE
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

03938L AX 2| ARCELORMITTAL CORPORATE.........covceirreermmrresssssessssessssssssssssssessssssssssssssessssssssssssssesssssssessssssesssses. | sossesssnos ....02/23/2012 | VARIOUS. 2,452,315 2,470,000 2FE

050095 AM 0| ATWOOD OCEANICS, INC. CORPORATE ....01/12/2012 | WAMCO. 141,306 140,000 3FE

05531F AK 9|BB&T CORPORATION ...03/29/2012 | FTN FINANCIAL 4,997,650 5,000,000 3,285 |1FE

055921 AB 6|BMC SOFTWARE, INC. CORPORATE ....02/10/2012 | MERRILL LYNCH CAPITAL MARKETS 2,765,593 2,750,000 413 | 2FE

059172 AA 4 |BALTIMORE GAS & ELECTRIC CO CORPORATE ....03/05/2012 | STERNE AGEE & LEACH. 5,339,500 5,000,000 56,997 | 2FE

05948X T2 7 |BOAMS 2004-A 2A2 ....01/06/2012 | LOOMIS 217,741 259,477 1,681

059512 AE 3 |BACM 2007 - 3 A4, ....02/21/2012 | CREDIT SUISSE CORP 10,996,094 10,000,000 35,566 | 1FE

059513 AE 1|BACM 2007-4 A4 ...03/06/2012 | VARIOUS. 25,414,794 22,206,000 16,063 |1FE

06051G DX 4|BANK OF AMERICA CORP. CORPORATE ....02/09/2012 | DEUTSCHE BANK SECURITIES, 1,043,270 1,000,000 16,165 |1FE

06051G EA 3|BANK OF AMERICA CORP ....01/09/2012 | WAMCO. 212,928 210,000 6,105 | 1FE

06051G EC 9| BANK OF AMERICA CORP. CORPORATE ....01/24/2012 | STATE STREET. 2,983,980 3,000,000 12,188 |1FE

06739G AE 9| BARCLAYS BANK CORPORATE..........mrrrrinesiiintsssisssssisssssssss s ssssssssssssssssssssssssssssnses | sosessesnes ....01/04/2012 | WAMCO. 91,462 100,000 588 | 2FE

07556Q AV 7|BEAZER HOMES USA ....03/09/2012 | LOOMIS 8,750 10,000 226 |5FE

07556Q AY 1|BEAZER HOMES USA CORPORATE ....01/05/2012 | LOOMIS 65,925 95,000 1,289 | 5FE

085789 AF 2 |BERRY PETROLEUM CORPORATE ....03/06/2012 | WAMCO. 240,000 240,000 AFE

09689R AA 7|BOYD GAMING ....01/19/2012 | WAMCO. 17,750 20,000 685 |5FE

099724 AG 1| BORG-WARNER AUTOMOTIVE........coouurreimmmrreismmersssssmesssssnesssssssessesssnsssssssessssssssssssssesssssssssssssssssssssnns | noseessssns ....03/14/2012 | J.P.MORGAN 2,136,860 2,000,000 1,028 | 2FE

100158 AA 2|BOSSIER CASINO VENTURE| CORPORATE ....02/06/2009 | STATE STREET. 127,400 130,000 5FE

103304 BG 5|BOYD GAMING CORPORATE ....03/09/2012 | WAMCO 10,375 10,000 261 |4FE

106777 AC 9|BREITBURN ENER/BREITFIN  CORPORATE ....01/10/2012 | WAMCO 49,577 50,000 4FE

12189L AH 4|BURLINGTON NORTH SANTA FE ....02/28/2012 | STATE STREET. 2,992,500 3,000,000 2FE

124857 AD 5| CBS CORPORATION. ......ocorrvermmmrrsessseesesssaessessssssssssesssssssssssssesssssssssss s ssssssesssssssssssssssssssssssessssssssnses | sesssenses ....01/27/2012 | STATE STREET. 1,715,355 1,500,000 25,396 | 2FE

1248EP AW 3| CCO HLDGS LLC/CAP CORP ....02/08/2012 | WAMCO 76,475 70,000 821 | 3FE

12513Y AF 7| CITIGROUP DEUTSCHE BANK 2007-CD4 ....03/01/2012 | VARIOUS 28,675,045 26,167,192 58,053

12543D AN 0| COMMUNITY HEALTH SYSTEMS = CORPORATE ....03/07/2012 | WAMCO. 143,500 140,000 3,702 |4FE

125581 FX 1|CITIGROUP, INC ....01/25/2012 | WAMCO. 190,713 190,000 1,847 |3

12626P AE 3 |CRHAMERICA, INC. CORPORATE.......corveitmrresmmessesssesssssssesssssssesssssssessssssssssssssesssssssessssssneenes | sessneeses ....03/15/2012 | JEFFRIES. 5,620,015 5,350,000 122,084 [2FE.....cooivvvvriirennns

12626P AK 9 |CRH AMERICA, INC. CORPORATE ....03/14/2012 | JEFFRIES. 2,029,100 2,000,000 14,667 |2FE

12626P AL 7 |CRHAMERICA, INC. CORPORATE ....03/08/2012 | JEFFRIES. 2,639,025 2,500,000 23,160 | 2FE

126307 AD 9|CSC HOLDINGS INC ...01/12/2012 | WAMCO. 21,150 20,000 236 |3FE

127210 AB 8| CADBURY SCHWEPPES CORPORATE . |...02/29/2012 | CITIGROUP GLOBAL 6,615,509 6,229,000 136,562 | 2FE......oovovvccrrirrrennns

131477 AE 1| CALUMET SPECIALITY PROD  CORPORATE........cccouierriirerrisessissssssssssssisssssssssssssssssssssssssssssssnns. | seonsesees ....02/02/2012 | STATE STREET. 819,650 845,000 20,025 |4FE

131477 AG 6|CALUMET SPECIALITY PROD  CORPORATE ....02/02/2012 | STATE STREET. 121,338 130,000 3,081 |4FE

14149Y AS 7 |CARDINAL HEALTH, INC CORPORATE, ....02/16/2012 | SUSQUEHANNA 1,058,710 1,000,000 10,236 |2FE

14986D AF 7|CITIGROUP DEUTSCHE BANK ....01/24/2012 | STATE STREET. 14,335,254 12,889,000 50,727

15671B AE 1 |CENVEO CORP CORPORATE ....03/30/2012 | WAMCO 202,178 210,000 2,884 |4FE

16524R  AD 5| CHESAPEAKE ENERGY CORP.  CORPORATE........ccoovviinrrreeresiesissssssessssssessssssssesssssssssssssssesssssass | sorneenes ...01/19/2012 | VARIOUS. 351,075 350,000 66 | 3FE

165749 AA 0| CHESTER DOWNS & MARINA  CORPORATE ....01/27/2012 | WAMCO 50,000 50,000 4FE

17121E  AB 3| CHRYSLER CORPORATE ....02/23/2012 | WAMCO. 199,500 200,000 3,244 |4FE

17121E AC 1 |CHRYSLER GP/CG ....01/13/2012 | WAMCO. 184,500 200,000 1,558 | 4FE

17121E AD 9|CHRYSLER FINANCIAL CORP ~ CORPORATE ...02/01/2012 | STATE STREET. 184,691 200,000 2,108 |4FE

172967 EM 9| CITI GROUP INC CORPORATE ....02/09/2012 | JPM 2,909,596 2,589,000 36,561 | 1FE

17311Q BK 5|CGCMT 2007-C6 A4 COMM MBS ....02/01/2012 | STATE STREET. 11,239,844 10,000,000 41,828 | 1FE

17313K  AF 8 |CGCMT 2008-C7 A4 ...02/17/2012 | STATE STREET. 6,121,980 5,281,126 19,602 |1FE

184502 AV 4| CLEAR CHANNEL COMMUNICATION ....03/29/2012 | LOOMIS 386,800 435,000 1,144 | 6FE

18451Q AE 8| CLEAR CHANNEL CORPORATE 02/29/2012 | WAMCO. 20,000 20,000 4FE
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18451Q AF  5|CLEAR CHANNEL WORLDWIDE =~ CORPORATE...........ccommmrreimmermeiisrssissesssssssessssssessssssssssssssessssssense | sossesnnes ....02/29/2012 | WAMCO. 120,000 120,000

18538R AC 7| CLEARWATER PAPER CORP ....03/27/2012 | WAMCO. 225,500 200,000 6,198

199575 AR 2|COLUMBUS CORP. ...02/10/2012 | VARIOUS. 3,669,890 3,500,000 87,465

20047R AE 3|COMM 2007-C9 A4 ....03/01/2012 | STATE STREET. 54,515,496 48,176,000 170,113

20173M AE 0| GCCFC 2006-GG7 A4 02/29/2012 | VARIOUS. 26,612,281 23,720,000 115,960

20173W AE 8| COMMMERICAL MORTGAGE LOAN TRUST. . |...02/23/2012 | VARIOUS. 28,932,727 25,581,000 115,263

20605P AD 3 |CONCHO RESOURCES INC CORPORATE ....03/07/2012 | WAMCO 10,000 10,000

212015 AG 6| CONTINENTAL RESOURCES CORPORATE ...03/05/2012 | WAMCO 170,000 170,000

22764L AB 9| CRTX ENRG/CRTX ENRG FINC ....02/03/2012 | WAMCO 119,813 110,000 4,605 |4FE

23327B AA  1|DJO, INC. CORPORATE ....03/21/2012 | WAMCO. 82,050 80,000 3,081 |4FE

233835 AW 7 |DAIMLER CORPORATE ....03/02/2012 | SUSQUEHANNA 5,477,050 5,000,000 101,111 [1FE s

24736U  AA 2 DELTA AIRLINES.......ooooiiviiieriiiseeiisseesisssssssssssssssssssss s ssessssesssssssssessssssssssssessssssssssssssssssssensssssses. | soveesnnes ....03/02/2012 | WAMCO. 281,934 262,876 569 |3FE

25030W AE 0 |DESARROLLA HOMEX CORPORATE ....02/09/2012 | LOOMIS 743,788 745,000 689 |3FE

257867 AY 7|RRDONNELLEY & SONS CORPORATE ....02/28/2012 | LOOMIS 215,000 215,000 3FE

260543 BV 4 |DOW CHEMICAL COMPANY. ....02/10/2012 | JEFFRIES. 5,841,800 5,000,000 71,250 | 2FE

264147 AC 3| DUCOMMUN INC CORPORATE ....03/12/2012 | VARIOUS 531,424 530,000 6,078 |4FE

26439R AJ 5|DUKE CAPITAL CORPORATE.........oomririimisrisiessssssssisesssssessssssssssesss s sssssssssssssssssssnns. | sesneeeses ...01/31/2012 | CITIGROUP GLOBAL 3,041,665 2,900,000 84,583 | 2FE

26441C AA 3| DUKE ENERY CORPORATE ....02/17/2012 | SUSQUEHANNA 1,062,570 1,000,000 10,672 |2FE

26835P AB 6 |EDP FINANCE DV CORPORATE ....02/24/2012 | LOOMIS 339,250 400,000 1,317 |3FE

26835P AC 4 |EDP FINANCE DV CORP. MTN ....02124/2012 | LOOMIS 543,750 700,000 13,080 |3FE

29210Q AA 5|EMPIRE TODAY. ....01/20/2012 | WAMCO. 19,075 20,000 1,100 |4FE

29250R AN 6 |ENBRIDGE, INC. CORPORATE........cvcttrrersissessiessesssessssssssssssssesssssssssssssssessssssssssssssssssssssssssssss. | sessnesses ....03/14/2012 | RBS SECURITIES 5,999,450 5,000,000 139,028 [ 2FE......ooiivverrerrnnnnes

29269Q AD 9|ENERGY FUTURE CORPORATE ....02/21/2012 | WAMCO. 466,969 470,000 764 | 6FE

29363T AB 2|ENTERCOM COMMUNICATIONS ~ CORPORATE ....01/30/2012 | STATE STREET. 176,701 180,000 3,098 |5FE

293791 AD 1|ENTERPRISE PRODUCT CORPORATE ...01/18/2012 | VARIOUS. 8,589,414 8,155,000 238,648 |2FE

30161M AD 5 |EXELON GENERATION CO. ....02/28/2012 | CITIGROUP GLOBAL 5,447,435 5,050,000 35,273 | 2FE

337560 AA 4| FIRST WIND CAPITAL LLC CORPORATE...........ccosttvriemrrriiiseesissssssssssesissssssssssessssssssssssssessssssssssssssesses | soseesssses ....02/23/2012 | WAMCO. 256,725 255,000 5,700 |4FE

340627 AB 4|FLORIDA EAST COA ....03/01/2012 | STATE STREET. 20,140 20,140 5FE

345397 VT 7|FORD MOTOR CREDIT COLLC ....01/04/2012 | WAMCO. 519,969 520,000 3,900

35802X AF 0|FRES MED CARE U.S. CORPORATE ....01117/2012 | WAMCO 70,000 70,000 3FE

36186C BY 8|GMAC INC. ....01/04/2012 | LOOMIS 38,869 40,000 594 | 4FE

36962G 3F 9| GENERAL ELECTRIC CAPITAL CORP CORPORATE.........ccovurriimmerrisnsssssisessssssssssssssessessssssssssssssssses | sornennes ....02/14/2012 | CITIGROUP GLOBAL 5,346,000 5,000,000 110,250 [1FE....ovvviierrrrirerennns

36962G 3T 9| GENERAL ELECTRIC CAPITAL CORP CORPORATE ....01/05/2012 | SUSQUEHANNA 2,982,010 2,846,000 26,183 | 1FE

36962G 4Q 4| GENERAL ELECTRIC CAPITAL CORP CORPORATE ....01/18/2012 | CITIGROUP GLOBAL 1,514,595 1,500,000 9,922 | 1FE

37045X AB 2| GENERAL MOTORS CORP CORPORATE ....03/05/2012 | STATE STREET. 150,000 150,000 2,644 |3FE

382550 BC 4|GOODYEAR TIRE AND RUBBER  CORPORATE ....02/23/2012 | WAMCO. 190,000 190,000 4FE

402629 AF 6| GULFMARK OFFSHORE CORPORATE.........omrieriinessisssssssessssssssssssssssssssssssssssssssssseses | sossessenes ....03/05/2012 | WAMCO. 91,038 90,000 AFE

404119 BK 4[HCAINC CORPORATE ....03/02/2012 | WAMCO 32,775 30,000 1,039 | 3FE

404121 AE 5|HCA INC CORPORATE ....02/07/2012 | WAMCO. 20,000 20,000 3FE

4041A2 AH 7 |HBOS ....03/26/2012 | LOOMIS 93,000 100,000 2,400 |2FE

40432F AA  8|HOA RESTAURANT ...02/27/2012 | WAMCO. 57,300 60,000 2,531 |4FE

427056 AU 0|HERCULES INC . [...02/22/2012 | WAMCO 73,575 90,000 959 |4FE

427093 AB 5|HERCULES OFFSHORE ....01/03/2012 | WAMCO 78,800 80,000 1,890 | 5FE

444454 AB 8|HUGHES NETWORK SYSTEMS ~ CORPORATE ....03/26/2012 | VARIOUS 312,975 310,000 1,314 | 4FE

45771V AC 7 [INN OF THE MOUNTAIN GODS ....03/01/2012 | WAMCO (33,000) (33,000) (938) |4

46623E JF 7| JPMORGAN CHASE & CO ...03/26/2012 | SUSQUEHANNA 5,019,450 5,000,000 12,288 |1FE
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46629P AC 2| JPMCC 2006 LDPO AJ........oooireeeuirreiisrsessssessssssessssssessssssss s ssssssssssssssssssssssssssssssssssssssssssssssssssssnas | soseessssos ....02/08/2012 | VARIOUS. 16,359,570 15,000,000 53,360 |1Z*
46629Y AC 3|JPMCC 2007-CB18 A4 ....02/15/2012 | STATE STREET. 1,953,164 1,750,000 5,289
46630 AC 3| JPMCC 2007-LDPX A3 ...02/09/2012 | BANK OF AMERICA 11,062,500 10,000,000 19,572 |1
46631Q AD 4 |JPMCC 2007-CB20 A4 ...02/13/2012 | JEFFRIES. 4,573,281 4,000,000 9,657 | 1FE
46632H AD 3|JPMCC 2007-LD12 A4 ....03/05/2012 | VARIOUS 28,487,697 25,354,000 70,597 | 1FE
472319 AE 2|JEFFERIES GROUP INC ....02/01/2012 | LOOMIS 406,575 465,000 3,607 |2FE
472319 AG 7|JEFFERIES GROUP INC ....01/27/2012 | LOOMIS 30,255 35,000 339 |2FE
480081 AK 4[JONES APPAREL GROUP. ...03/13/2012 | LOOMIS 150,300 200,000 3,301 |4FE
480200 AA 6|JONES APPAREL GROUP CORPORATE ....01/20/2012 | STATE STREET. 437,456 495,000 12,289 |4FE
48666K AL 3 |KBHOME ....01/04/2012 | LOOMIS 23,313 25,000 710 |4FE
48666K AM 1 |KBHOME ....01/06/2012 | LOOMIS 615,825 660,000 2,863 |4FE
48666K AN 9|KBHOME CORPORATE........oorreiiireeiaseesise s ssssssss s ssssssss s sssssssssssssssssssssnnes | soseeseesos ....03/28/2012 | LOOMIS 371,025 400,000 2,59 |4FE
48666K AQ 2|KBHOME CORPORATE ....03/30/2012 | LOOMIS 946,588 955,000 3,418 |4FE
492914 AS 5|KEY ENERGY SERVICES. ....03/16/2012 | WAMCO. 318,750 310,000 1,933 |4FE
492914 AT 3|KEY ENERGY SERVICES CORPORATE ....03/05/2012 | WAMCO. 41,000 40,000 53 | 3FE
50077B AC 2 |KRATOS DEFENSE & SEC ....03/08/2012 | WAMCO. 21,650 20,000 567 |4FE
BOTTTA  AE  9[2007-C3 Ad...ooourreeeereieeieseeeseissstssssseesesisse s ssss s | eeeeseeios ....03/13/2012 | VARIOUS. 22,938,281 20,000,000 42,944 | 1FE
51508K AA 3 |LANDRY'S HOLDINGS 02/23/2012 | WAMCO 160,013 160,000 8,606 |5FE
51508L AK 9|LANDRY'S RESTAURANT INC ...01/20/2012 | STATE STREET. 102,723 100,000 1,311 |4FE
51509B AA 2|LANDRY'S ...01/17/2012 | WAMCO. 53,500 50,000 791 |4FE
527297 AA 3|LEVEL 3 ESCROW INC ....01/03/2012 | LOOMIS 133,988 135,000 152 | 4FE
527298 AS 2| LEVEL 3 FINANCING......ceosierriveecemsissssensesecesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | sossssssens ....01/10/2012 | VARIOUS. 965,000 965,000 5FE
552081 AC 5|LYONDELLBASELL ....02/08/2012 | WAMCO 220,000 200,000 2,967 |3FE
570506 AP 0| MARKWEST ENERGY FINANCE ....03/26/2012 | WAMCO 212,000 200,000 5,069 |3FE
587405 AB 7| MERCANTILE BANK CORPORATE ....03/01/2012 | VARIOUS. 5,202,190 5,000,000 80,295 | 2FE
59025W AE 6 | MERRILL LYNCH TRUST COMM MBS, ....02/27/2012 | STATE STREET. 7,986,392 7,035,500 1FE
59156R AR 9| METLIFE, INC. CORPORATE.......coorreiiimereeiaserssissesressssesssssses s ssssssssssssssessssssssssssssessssssnes. | soseesssnns ....02/14/2012 | CITICORP N.A.LB 12,275,600 10,000,000 3,787 |1FE
594087 AP 3| MICHAELS STORES, INC ...01/18/2012 | STATE STREET. 182,113 170,000 5,034 |5FE
59832W AF 6 | MIDWEST GENERATION ....03/14/2012 | WAMCO. 145,719 148,820 1,533 | 4FE
608328 AV 2| MOHEGAN TRIBAL GAMING CORPORATE ....03/02/2012 | STATE STREET. 396,607 430,000 5FE
608328 AW 0| MOHEGAN TRIBAL GAMING CORPORATE ....03/02/2012 | STATE STREET. 83,623 90,000 5FE
617446 C2 3| MORGAN STANLEY .....oooumiriitmmiriisiesiessssssssssessssssssssssss s sttt st sssssssssssssessssses | nossesessos ....02/09/2012 | J.P.MORGAN 1,571,205 1,500,000 7,948 |1FE
617446 H5 1|MORGAN STANLEY. ....02/09/2012 | STATE STREET. 1,654,375 1,585,000 26,146 | 1FE
61747Y CM 5| MORGAN STANLEY. ....01/27/2012 | VARIOUS. 2,470,020 2,500,000 1,910 | 1FE
61754) AF 5| MORGAN STANLEY 07-T27 A4 ....03/01/2012 | VARIOUS. 28,546,289 25,000,000 60,165 |1
61755Y AF 1| MORGAN STANLEY COMM MBS ....03/16/2012 | NOMURA SECURITIES 11,265,625 10,000,000 32,675 | 5AM
61756U AE  1[MSC 2007 IQ16 Ad.......oomeveereriiiieiiisssesissesssssesssss st sssssss s sssss s ssssssssssssssssssssssesssssssssssssnnes | sossesnnes ...01/19/2012 | STATE STREET. 11,285,547 10,000,000 37,113 | 1FE
62886H AG 6|NCL CORPLTD ....02/08/2012 | WAMCO. 197,413 180,000 4,051 | 5FE
62886H AH 4|NCL CORP LTD CORPORATE ....02/28/2012 | WAMCO. 222,925 210,000 5779 |5FE
62912X AC 8|NGPL PIPECO LLC ....03/29/2012 | LOOMIS 105,300 120,000 2,79 |3FE
62947Q AK 4|NXPBV. ...01/20/2012 | WAMCO 279,375 250,000 11,781 |4FE
637432 LR 4 |NATIONAL RURAL UTILITIES, CORP ....02/01/2012 | VARIOUS. 5,866,610 4,000,000 109,514 [1FE...coimirriirrennns
651229 AF 3| NEWELL COMPANY CORPORATE ....01/25/2012 | CITIGROUP GLOBAL 4,522,009 4,300,000 68,979 | 2FE
655044 AF 2 |NOBLE ENERGY INC ...01/17/2012 | STATE STREET. 11,409,530 11,000,000 53,258 | 2FE
664397 AH 9| NORTHEAST UTILITIES CORPORATE ....03/19/2012 | CITIGROUP GLOBAL 2,000,000 2,000,000 2FE
681936 AY 6| OMEGA HEALTHCARE CORPORATE ...03/05/2012 | WAMCO 100,000 100,000 3FE
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68233) AB 0| ONCOR ELECTRIC DELIVERY =~ CORPORATE.........cocimmrmvrireriinssesssssssssssssssssssssssssessssssssssssssessesss. | sornneenes ....02/03/2012 | CITIGROUP GLOBAL 5,377,850 5,000,000 129,743 [ 2FE...oviviiies

693506 BA 4|PPG INDUSTRIES CORPORATE ....03/14/2012 | J.P.MORGAN 5,900,833 5,623,000 3592 |2FE

69362B AV 4 |PSEGPOWERLLC ...01/24/12012 | CITIGROUP GLOBAL 1,783,390 1,750,000 12,396 |2FE

695156 AM 1| PACKAGING CORPORATE ....02/15/2012 | SUSQUEHANNA 7,405,440 7,000,000 22,361 | 2FE

704549 AF 1| PEABODY ENERGY CORP. ....03/29/2012 | WAMCO 207,500 200,000 6,650 | 3FE

704549 AJ 3| PEABODY ENERGY CORP. ...01/11/2012 | WAMCO. 10,450 10,000 103 | 3FE

708160 BS 4|JC PENNEY CO ....02/08/2012 | LOOMIS 290,250 300,000 8,140 | 3FE

718448 AB 9|PHILIPS ELECTRONICSNV ~ CORPORATE ...03/15/2012 | STERNE AGEE & LEACH. 3,264,930 3,000,000 21,146 | 1FE

72650R AB 8 |PLAINS E&P CO. CORPORATE ....03/19/2012 | SUSQUEHANNA 2,372,422 2,209,000 33,480 | 2FE

729416 AQ O|PLY GEM INDUSTRIES ....03/29/2012 | LOOMIS 311,550 310,000 3,410 |5FE

737446 AA 2| POST HOLDINGS INC ....01/27/2012 | STATE STREET. 130,000 130,000 4FE

T4112B AG 0 PRESTIGE BRANDS INC.......cooouuureiiimrieiiiseeiisssssesssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssnnes | soseessesns ....01/24/2012 | WAMCO. 70,000 70,000 AFE

74733V AB 6| QEP RESOURCES CORPORATE ....02/27/2012 | WAMCO. 110,000 110,000 3FE

74837R  AF  1|QUICKSILVER RESOURCES, INC ....01/26/2012 | WAMCO. 158,675 140,000 862 |4FE

74959H AB 4 |REYNOLDS GROUP ...01/31/2012 | STATE STREET. 112,200 110,000 5250 |5FE

750438 AE 3| RADIOSHACK CORP. CORPORATE ....01117/2012 | WAMCO 59,150 70,000 853 |4FE

750753 AC 9 |RAILAMERICA, INC ....03/01/2012 | STATE STREET. 1,890 1,890 4FE

75281A AN 9 |RANGE RESOURCES CORPORATE ....02/24/2012 | WAMCO 120,000 120,000 3FE

75605E BX 7 |REALOGY CORP. CORPORATE ....01/25/2012 | WAMCO. 60,000 60,000

75952A AF 4 |RELIANT ENERGY, INC. CORPORATE ....03/28/2012 | WAMCO 122,240 122,815 2,409 |3FE

75952A  AJ 6| RELIANT ENERGY, INC ....02/29/2012 | WAMCO. 95,375 100,000 1,69 |3FE

761735 AC 3| REYNOLDS CORPORATE. .....ciiiemirresvvcemsismmmensssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssss | sossssssens ....02/22/2012 | WAMCO. 232,100 220,000 504 |3FE

761735 AM 1| REYNOLDS CORPORATE ....02/09/2012 | VARIOUS. 680,000 680,000 5FE

772739 AK 4| ROCK-TENN CORPORATE ....02/14/2012 | STATE STREET. 998,100 1,000,000

77340R AM 9 [ROCKIES EXPRESS PIPELINE ....02/124/2012 | LOOMIS 262,288 330,000 7,181 |3FE

776696 AB 2 |ROPER INDUSTRIES CORPORATE ....02/02/2012 | CITIGROUP GLOBAL 5,398,250 5,000,000 158,264 | 2FE......oooovvvrririrennes

780097 AL 5|ROYAL BANK OF SCOT GRP  CORPORATE.........ccomstriuiermriirrrerissssssssesssssssssssssessssssssssssssessssnnse | soseessenes ....01/18/2012 | WAMCO. 181,813 210,000 3,114 |3FE

796038 AA 5| SAMSON INVESTMENT COMPANY  CORPORATE ....02/03/2012 | WAMCO. 400,000 400,000 AFE

806261 AA 1| SCHAEFFLER FINANCE BV CORPORATE ....02/02/2012 | WAMCO. 80,000 80,000

806261 AC 7|SCHAEFFLER FINANCE BV CORPORATE ....02/02/2012 | WAMCO 118,777 120,000

816851 AR 0|SEMPRA ENERGY CORPORATE ....03/22/2012 | CITIGROUP GLOBAL 2,565,231 2,565,000 1,055 | 2FE

81760N AL 3| SERVICEMASTER COMPANY CORPORATE.......correimnreiissesssissesssssssesssssssesssssssssssssesssssssssssssns | seonesnes ....02/02/2012 | WAMCO. 100,000 100,000 4FE

81787R AB 5|SEVEN SEAS CRUISES ....02/21/2012 | WAMCO. 166,325 160,000 3,625 |4FE

83577T AA 3| SOPHIA LP/FIN INC CORPORATE ....01/11/2012 | WAMCO. 60,000 60,000 5FE

84756N AB 5|SPECTRA ENERGY CORP. CORPORATE ....01/18/2012 | STATE STREET. 3,166,380 3,000,000 14,567 |2FE

852060 AD 4| SPRINT CAPITAL CORP ....01/03/2012 | WAMCO 79,475 110,000 1,071 | 4FE

85375C BB 6| STANDARD PACIFIC CORP.........ovoeurreiinrreiimereesssssesissesesssssssssssessssssssssssssssssssssssssssssssssssssssssssnsesses | sossssnnes ...01/09/2012 | LOOMIS 178,475 185,000 7,572 |4FE

87509R AA 1| TAMINCO GLOBAL CORPORATE ....01/20/2012 | WAMCO 90,000 90,000 5FE

87612B AJ 1|TARGA RESOURCES PARTNERS = CORPORATE ....01/26/2012 | WAMCO. 160,000 160,000 3FE

87927V AF 5| TELECOM ITALIA CAPITAL ....03/22/2012 | LOOMIS 53,563 60,000 1,229 | 2FE

87927V AM 0| TELECOM ITALIA CAPITAL ...02/22/2012 | LOOMIS 71,450 85,000 1,877 | 2FE

87971K AJ 6 |TEMBEC INDUSTRIES CORPORATE ....02/17/2012 | WAMCO 21,100 20,000 425

88033G BG 4| TENET HEALTHCARE CORP CORPORATE ....03/05/2012 | WAMCO 290,625 250,000 8,819 |3FE

882330 AF 0|TXUENERGY CO ....01/31/2012 | WAMCO. 34,375 120,000 3,084 |6FE

887317 AF 2| TIME WARNER, INC ....01/24/2012 | STATE STREET. 4,128,338 3,745,000 66,942 | 2FE

88732) AK 4| TIME WARNER CABLE CORPORATE ...01/19/2012 | CITIGROUP GLOBAL 4,771,974 4,445,000 17,607 | 2FE
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88732) AP 3| TIME WARNER CABLE...........oiiiiriiirriiiiriiii s sssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses. | sesnneenes ....02/21/2012 | SUSQUEHANNA 5,944,770 4,500,000 10,938 |2FE

89400R AA 7| TRANSUNION HOLDING CO CORPORATE ....03/02/2012 | WAMCO. 150,900 150,000 5FE

902118 BK 3|TYCO INTL GROUP ...03/14/2012 | DEUTSCHE BANK SECURITIES 3,193,080 2,950,000 60,967 | 1FE

90321N  AA  0|UR FINANCING ESCROW CORP  CORPORATE ....02/124/2012 | WAMCO 110,000 110,000 3FE

90321N  AB  8|UR FINANCING ESCROW CORP  CORPORATE ....02/124/2012 | WAMCO 110,000 110,000 4FE

90321IN  AC 6| UR FINANCING ESCROW CORP ....03/06/2012 | VARIOUS. 610,450 610,000 4FE

903293 BB 3|USG CORP CORPORATE ....03/29/2012 | LOOMIS 451,719 455,000 4FE

912909 AD 0(U.S. STEEL CORP ...03/28/2012 | LOOMIS 113,600 135,000 2,842 |3FE

91724R AD 6|DESARROLLA FOREIGN ....01/27/2012 | LOOMIS 393,768 400,000 3FE

92345N  AA 8| VERIZON VA, INC ....01/25/2012 | CITIGROUP GLOBAL 8,344,960 8,000,000 135,667 [1FE....ovvivrrrrerirnnnes

92531X AM 4 |VERSO PAPER HOLDINGS CORPORATE ....03/08/2012 | WAMCO 158,234 160,000 3FE

92532B AB 5| VERSO PAPER HOLDINGS.........oocimirieiiireiminessissssessisessessssssssssssssssssssssssssssesssssssessssssesssssssssssssnsessssses | soneeseenes ....01/11/2012 | WAMCO. 10,175 10,000 51 |3FE

92834U AB 8| VISANT CORP ....03/22/2012 | LOOMIS 592,756 650,000 23,215 | 5FE

92911Q AA 5| VOTORANTIM CIMENTOS ....02/02/2012 | LOOMIS 397,772 400,000 8,942 | 2FE

92936Q AG 3|WELLS FARGO & CO OTHER ABS ....03/16/2012 | WELLS FARGO SECURITIES 10,099,550 10,000,000 2,867 |1FE

92976W BA 3| WACHOVIA CORP CORPORATE ....02/21/2012 | SUSQUEHANNA 5,337,700 5,000,000 18,208 |1FE

952355  AK 1| WEST CORP.....outmrritimrieeisaessessseessssss st ssss st bbb nssisnne | neseessssos ....02/29/2012 | WAMCO. 31,750 30,000 593 | 4FE

960887 AC 1|WEST CORP. CORPORATE ...01/23/2012 | STATE STREET. 114,590 120,000 5FE

96950F AH 7| WILLIAMS PARTENER ...01/18/2012 | STATE STREET. 11,198,710 11,000,000 79,333 | 2FE

971807 AD 4| WILMINGTON TRUST CORPORATE . |...02/123/2012 | JEFFRIES 4,204,865 3,500,000 121,479 [ 2FE....oovcrriiiicnns

97315L AA 7| WIND ACQUISITION HOLDING ....01/26/2012 | VARIOUS. 489,150 670,000 4FE

97381W AX 2| WINDSTREAM CORP. CORPORATE........oooimrismessisssessessssssssssessssssssssssssssssssssssssssssssssssessssss. | sosnsesses ....03/29/2012 | STATE STREET. 129,299 130,000 3,196 |4FE

983055 AA 2 |WYLE SERVICES CORP ....02/28/2012 | WAMCO. 10,600 10,000 440 |5FE

983130 AS 4| WYNNRESORTS LTD CORPORATE ....03/05/2012 | WAMCO 90,000 90,000 3FE

54222R AA 7 |LONE PINCE RESOURCES CANADA CORPORATE ....02/09/2012 | WAMCO 59,146 60,000

71645A AA 7 |PETROBAKKEN ENERGYLTD =~ CORPORATE . ....01/25/2012 | WAMCO. 99,500 100,000 5FE

21986V AC 9| CORPORACION GEO CORPORATE [Z— ....03/20/2012 | LOOMIS 600,000 600,000 3FE

24804W AA 5|DEMATIC SA ....02/10/2012 | WAMCO. 207,500 200,000 5,056 |4FE

46115H 5| INTESA SANPAOLO SPA ....01/09/2012 | WAMCO 252,250 300,000 4,521 | 1FE

600388 AB 8| MILLER BREW CO. ....01/17/2012 | CITIGROUP GLOBAL 10,623,300 10,000,000 236,806 |2FE

670849 6| OGX PETEROLEO E GAS ...01/20/2012 | LOOMIS 608,750 600,000 6,469 |4FE

67089W AA 0[OGX AUSTRIA GMBH ....03/27/2012 | STATE STREET. 400,000 400,000 4FE

67102B 9| ONO FINANCE Il PLC ....01/25/2012 | WAMCO 138,000 150,000 680 | 5FE

780097 AH 4|ROYAL BANK OF SCOT GRP. ....01/27/2012 | STATE STREET. 15,558 20,000 512 |3FE

ED9677 80 5|PORTUGAL TELECOM INTL FINANCE ....01/13/2012 | LOOMIS 38,500 50,000 1,683 | 3FE

EH1850 99 7|MEXICAN BONOS ....01/10/2012 | LOOMIS 1,405,885 174,000 5,546 |1FE

EH3968 64 9|PORTUGUESE OT. ....07/06/2011 | VARIOUS 116,356 140,000 7,045 | 3FE

EJ0435 65 5|HELLENIC REPUBLIC GGB VAR ....03/14/2012 | STATE STREET. 7,257 17,500

EJ0435 77 0[HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 369 889

EJ0445 03 5|HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 345 833

EJ0445 07 6 |HELLENIC REPUBLIC GGB 2 ...03/14/2012 | STATE STREET. 369 889

EJ0445 31 6 |HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 345 833

EJ0445 39 9[HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 345 833

EJ0445 43 1 [HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 345 833

EJ0445 59 7 [HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 345 833

EJ0445 63 9|HELLENIC REPUBLIC GGB 2 ...03/14/2012 | STATE STREET. 369 889
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EJ0445 75 3[HELLENIC REPUBLIC GGB 2 [S— ....03/14/2012 | STATE STREET. 369 889
EJ0445 79 5[HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 369 889
EJ0445 83 7 [HELLENIC REPUBLIC GGB 2 ...03/14/2012 | STATE STREET. 369 889
EJ0445 87 8|HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 369 889
EJ0445 95 1 [HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 369 889
EJ0445 99 3[HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 369 889
EJ0446 07 4 |HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 369 889
EJ0446 15 7 |HELLENIC REPUBLIC GGB 2 ...03/14/2012 | STATE STREET. 369 889
EJ0446 23 1 |HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 369 889
EJ0446 35 5|HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 369 889
EJ0446 43 9[HELLENIC REPUBLIC GGB 2 ....03/14/2012 | STATE STREET. 369 889
EJ0446 63 7 |HELLENIC REPUBLIC GGB 2 [ — ....03/14/2012 | STATE STREET. 369 889
3899999. Total - Bonds - Industrial & Miscellaneous 659,630,202 599,961,424 4,431,078 |......... L3S S
Bonds - Hybrid Securities
172967 41 6| CITIGROUP INC ....01/30/2012 | WAMCO. 330,127 3,700 1
293791 AW 9| ENTERPRISE PRODUCTS OPERATIONS ....02/21/2012 | WAMCO. 74,900 70,000 533 | 3FE
4899999. Total - Bonds - Hybrid Securities 405,027 73,700 533 | P S
Bonds - Parent, Subsidiaries and Affiliates
025816 AQ 2| AMERICAN EXPRESS CREDIT CORP CORPORATE........ccoourriimmerresiesssssessesissessssssessssssssssssssessesses | soseesesons 02/29/2012 | CITIGROUP GLOBAL 5,261,450 5,000,000 33,854
718546 AA 2| PHILLIPS PETROLEUM CO CORPORATE ....03/08/2012 | VARIOUS. 4,002,960 4,000,000
718546 AG 9| PHILLIPS PETROLEUM CO CORPORATE ....03/08/2012 | CREDIT SUISSE CORP 1,999,640 2,000,000
5599999. Total - Bonds - Parent, Subsidiaries and Affiliates 11,264,050 11,000,000 33,854
8399997. Total - Bonds - Part 3 2,131,524,175 2,012,562,982 6,896,035
8399999. Total - Bonds 2,131,524,175 2,012,562,982 6,896,035
Preferred Stocks - Industrial and Miscell
09370# 11 7|BLOOM HEALTH | ........... | ....03/01/2012 | BCBSM. 11,818,872.270 | ..o 11,818,872
8499999. Total - Preferred Stocks - Industrial & Miscellaneous. 11,818,872 XXX 0
8999997. Total - Preferred Stocks - Part 3. 11,818,872 XXX 0
8999999. Total - Preferred Stocks 11,818,872 XXX 0
C on Stocks - Industrial and Miscell
001084 10 2| AGCO CORP.......ovurvvurrmeriessiessessessis s sttt nenns | eneessesos ....01/05/2012 | MUNDER 600.000 28,007 XXX L
00769G 77 4| ADVISORS INNER CIRCLE FD........ociirriiummrriiismnseismesssisseesssssesesssssssssssssssssssssssssssssssssssssssssssssssssssssnss | sosnsenses ....03/30/2012 | VARIOUS. 1,551,604.862 | ...ooooovvcrriiiiiiniinnns 16,510,198 XXX U
00817Y 10 8|AETNAINC 02/29/2012 | PIEDMONT INVESTMENT ADVISORS 22,970.000 1,075,694 XXX L
008252 10 8| AFFILIATED MANAGERS GROUP . |....03/06/2012 | MUNDER 1,075.000 113,187 XXX L
009363 10 2|AIRGAS, INCORPORATED. ....03/12/2012 | MUNDER 1,250.000 103,548 XXX L
031162 10 0|AMGEN, INC ....02/08/2012 | PIEDMONT INVESTMENT ADVISORS 27,680.000 1,903,674 XXX,
032095 10 1| AMPHENOL CORP.........oootrreiimreeisiressissssssssessssssssssssssse s ssssss s ssssse s sssssssssssssssssssssnsesses | sessessssos ....01/05/2012 | MUNDER 600.000 27,683 XXX L
037833 10 0|APPLE COMPUTER ...01/27/2012 | PIEDMONT INVESTMENT ADVISORS 410.000 182,773 XXX L
049164 20 5|ATLAS AIR WORLDWIDE HOLDINGS ....02/15/2012 | SNYDER CAPITAL 16,800.000 755,997 XXX L
050095 10 8|ATWOOD OCEANICS, INC ....02/23/2012 | MUNDER 1,975.000 88,434 XXX L
05536 10 0|BCS FINANCIAL CORP ...03/01/2012 | BCBSM 6,774,173.200 6,774,173 XXX A
09061G 10 1|BIO MARIN PHARMACEUTICAL, INC . |...02/23/2012 | MUNDER 2,225.000 79,240 XXX L
099724 10 6|BORG WARNER INC ....03/23/2012 | MUNDER 5,950.000 497,503 XXX L
118255 10 8|BUCKEYE TECH COMMON STK. ....03/06/2012 | MUNDER 39,575.000 1,464,519 XXX L
124857 20 2|CBS CORP-CLASS B ....02/07/2012 | PIEDMONT INVESTMENT ADVISORS 53,120.000 1,554,611 XXX L
12503M 10 8| CBOE HOLDINGS INC COMMON STK ...03/23/2012 | VARIOUS. 30,722.000 889,672 XXX L
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14888B 10 3| CATALYST HEALTH SOLUTIONS INC......ccvvioimiriiiniesisessesieesissssessssssessssssesssssssssssssssesssssssssssssssessssss. | sossesnnes ....02/16/2012 | MUNDER 1,125.000 66,165 XXX L
149123 10 1| CATERPILLAR COMMON ....03/19/2012 | ATLANTA LIFE 7,579.000 862,633 XXX L
171340 10 2|CHURCH & DWIGHT CO ...02/23/2012 | MUNDER 2,100.000 98,787 XXX L
17243V 10 2| CINEMARK HOLDINGS INC ....03/15/2012 | MUNDER 17,750.000 381,157 XXX L
192446 10 2| COGNIZANT TECH SOLUTIONS ...03/12/2012 | MUNDER 1,250.000 90,645 XXX L
194162 10 3| COLGATE PALMOLIVE CO ....02/27/2012 | ATLANTA LIFE 2,288.000 207,886 XXX L
22282E 10 2|COVANTA HOLDING CORP ....01/04/2012 | SNYDER CAPITAL 28,500.000 385,691 XXX L
228368 10 6| CROWN HOLDINGS, INC ...03/06/2012 | MUNDER 4,300.000 158,124 XXX L
231021 10 6| CUMMINS ENGINE INC ....02/27/2012 | ATLANTA LIFE 4.000 487 XXX L
233331 10 7|DTEENERGY CO ....03/26/2012 | PIEDMONT INVESTMENT ADVISORS 26,470.000 1,459,116 XXX L
247916 20 8|DENBURY RESOURCES ....03/06/2012 | MUNDER 3,075.000 57,758 XXX L
249030 10 7| DENTSPLY INTL INC......oociirieiirriisireesssssessiessssssssssssssessssssssssssssssssssssssssssssssessssssssssssssessesssnssssssnsenne | sossesesses ....03/01/2012 | MUNDER 2,625.000 99,386 XXX L
254709 10 8| DISCOVER FINANCIAL SERVICES ....03/23/2012 | VARIOUS. 61,689.000 2,040,102 XXX L
25470F 10 4|DISCOVERY HD. ....03/30/2012 | MUNDER 16,550.000 819,657 XXX L
263534 10 9|DU PONT E | DE NEMOURS + CO. ....02/21/2012 | PIEDMONT INVESTMENT ADVISORS 5,600.000 289,743 XXX L
278865 10 0|ECOLAB, INC ....01/05/2012 | MUNDER 600.000 34,882 XXX L
29362U 10 4 [ENTEGRIS INC......oiveeueeriiimnrriismeesessssesssssssessssssessessssessssssessesssse s ssssssesssssssesssssssessssssssssssssessssssnas | aossesnnes ....03/02/2012 | SNYDER CAPITAL 35,290.000 319,556 XXX L
302130 10 9|EXPEDITORS INTERNATIONAL OF WASHINGTON ....03/01/2012 | MUNDER 2,300.000 99,014 XXX L
30231G 10 2| EXXON MOBIL CORPORATION ....02/21/2012 | PIEDMONT INVESTMENT ADVISORS 3,390.000 293,264 XXX 1
303075 10 5|FACTSET RESEARCH SYSTEMS, INC. ....02/16/2012 | MUNDER 425.000 38,201 XXX L
307000 10 9|FAMILY DOLLAR STORES ....03/23/2012 | MUNDER 8,750.000 504,027 XXX L
314211 10 3| FEDERATED INVESTORS, INC.....ooourrrrvecismmsssnnssesessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnns. | sossssssens ....01/09/2012 | ATLANTA LIFE 48,214.000 796,553 XXX, L
344849 10 4|FOOT LOCKER, INC ....01/30/2012 | PIEDMONT INVESTMENT ADVISORS 45,140.000 1,178,302 XXX L
349882 10 0|FOSSIL ....02/16/2012 | MUNDER 250.000 29,524 XXX L
35671D 85 7|FREEPORT-MCMORAN COPPER-B. ....03/05/2012 | ATLANTA LIFE 19,973.000 805,138 XXX L
369604 10 3|GENERAL ELECTRIC ...01/27/2012 | PIEDMONT INVESTMENT ADVISORS 8,810.000 168,139 XXX L
37045V 10 O GENERAL MOTORS CORP........ccvvveermerrismmiesiesssesisessssssessisssssssssssssssssss st essssssssssssssssssssssssssssssnsenses | soseessssns ....03/01/2012 | STATE STREET. 17.094 438 XXX L
37045V 11 8| GENERAL MOTORS CALL A ....03/01/2012 | WACHOVIA 7.663 127 XXX L
37045V 12 6 |GENERAL MOTORS CALL ....03/01/2012 | WAMCO 4673 52 XXX L
371901 10 9| GENTEX CORP. ....02/23/2012 | MUNDER 3,550.000 91,693 XXX L
393122 10 6| GREEN MOUNTAIN COFFEE ROASTERS. ...03/12/2012 | MUNDER 30,650.000 1,607,486 XXX L
406216 10 1 [HALLIBURTON CO....coouuumrrriimmmieiimmnesesissessssssssssssssesssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | aosessnnes ....02/27/2012 | ATLANTA LIFE 54.000 2,044 XXX L
421924 30 9|HEALTH SOUTH ....01/05/2012 | MUNDER 1,225.000 21,128 XXX L
421933 10 2|HEALTHMGMT ASSOCIATES ....01/12/2012 | MUNDER 108,500.000 667,189 XXX |
427866 10 8|HERSHEY FOODS ....02/14/2012 | PIEDMONT INVESTMENT ADVISORS 23,420.000 1,417,695 XXX L
436106 10 8|FRONTIER OIL CORP ....02/22/2012 | ATLANTA LIFE 24,862.000 863,581 XXX L
44044K 30 9 HORIZON LINES........ooiivieririiiineiiisssiissesses s sss st ssssssesssssssenss | noveesessos ...01/13/2012 | WAMCO. 3,109.000 10,882 XXX u
451734 10 7|IHS,INC.C1A ....03/06/2012 | MUNDER 1,250.000 116,531 XXX |
45774N 10 8 |INNOPHOZ, INC. COMMON STK ....03/07/2012 | SNYDER CAPITAL 9,960.000 452,089 XXX L
458140 10 O|INTEL CORPORATION ....02/15/2012 | PIEDMONT INVESTMENT ADVISORS 18,650.000 497,937 XXX u
46120E 60 2|INTUITIVE SURGICAL, INC ...02/16/2012 | MUNDER 125.000 63,914 XXX L
46121Y 10 2|INTREPID POTASH INC ....03/30/2012 | SNYDER CAPITAL 10,010.000 230,530 XXX L
462846 10 6 [IRON MOUNTAIN, INC 02/23/2012 | MUNDER 3,150.000 92,078 XXX L
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH ....03/22/2012 | MUNDER 45,525.000 2,770,956 XXX L
465685 10 5|ITC HOLDINGS CORP. ....03/12/2012 | MUNDER 1,250.000 95,725 XXX 1
481165 10 8|JOY GLOBAL INC ...03/12/2012 | MUNDER 1,250.000 98,067 XXX L
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482387 10 9| KAR AUCTION SERVICES INC.......ovviiriveireriesmssssssessssssssssssesssssssssssssesssssssssssssssssssssssesssssssessssssnns | sonnneenes ....03/28/2012 | SNYDER CAPITAL 30,160.000 486,782 XXX L
485170 30 2[KANSAS CITY SOUTHERN ....03/23/2012 | MUNDER 1,250.000 88,429 XXX L
487836 10 8|KELLOGG CO ...02/27/2012 | ATLANTA LIFE 20,669.000 1,051,268 XXX L
494368 10 3|KIMBERLY CLARK CORP ....01/31/2012 | ATLANTA LIFE 11,142.000 796,005 XXX L
501889 20 8|LKQ CORP. ....03/06/2012 | MUNDER 3,075.000 94,450 XXX L
530322 10 6 |LIBERTY MEDIA CORP ...03/12/2012 | MUNDER 2,175.000 193,161 XXX u
532457 10 8|LILLY ELI+CO ....02/27/2012 | ATLANTA LIFE 20,755.000 822,754 XXX L
532716 10 7|LIMITED BRANDS INC ...03/23/2012 | MUNDER 6,800.000 324,751 XXX L
534187 10 9| LINCOLN NATIONAL CORP ....03/06/2012 | MUNDER 2,450.000 58,430 XXX 1
55354G 10 0|MSCIINC ....03/06/2012 | MUNDER 1,850.000 64,139 XXX L
57164Y 10 7 |MARRIOTT VACATIONS WORLD ....02/23/2012 | MUNDER 1,100.000 25,357 XXX L
571903 20 2| MARRIOTT INTL....ooouiieeruireismeriessissessassssssssessssssssesssssssesssssssessesssssssssssesssssssssesssssessssssssssssssessessssssssses | soseesessos ....03/06/2012 | MUNDER 2,450.000 87,563 XXX L
587200 10 6|MENTOR GRAPHICS ....03/13/2012 | MUNDER 97,275.000 1,493,632 XXX L
592688 10 5|METTLER-TOLEDO INTL ....03/01/2012 | MUNDER 450.000 82,070 XXX, L
594901 10 0|MICRO SYSTEMS, INC. ....01/05/2012 | MUNDER 600.000 28,378 XXX L
595017 10 4 |MICROCHIP TECHNOLOGY ....03/06/2012 | MUNDER 1,825.000 64,352 XXX u
B4110D 10 4 [NETAPP, INC......oooorreiuerereeisserreisseseesssseessssssessesssse s sess st ssssse st sssssssssssssessssssnas | cossssnnes ....03/01/2012 | MUNDER 1,225.000 52,739 XXX L
704549 10 4 |PEABODY ENERGY CORP. ....03/06/2012 | MUNDER 1,850.000 56,980 XXX L
717081 10 3|PFIZER, INC ....02/07/2012 | PIEDMONT INVESTMENT ADVISORS 107,940.000 2,342,139 XXX L
72724* 10 4 |PLIC INVESTMENT ....03/01/2012 | BCBSM 1,627,500.000 1,627,500 XXX A
740189 10 5|PRECISION CASTPARTS CORP ....02/16/2012 | MUNDER 325.000 54,360 XXX L
74460D 10 9[PUBLIC STORAGE INC.....oivvvvimeirismesisisessessssssssssessessssssssssssesssssssssssssssesssssssssssssssssssssssssssssssssssssnnenss. | svsessnnes ....03/26/2012 | PIEDMONT INVESTMENT ADVISORS 8,050.000 1,107,580 XXX, L
747525 10 3|QUALCOMM INC ....02/15/2012 | PIEDMONT INVESTMENT ADVISORS 28,370.000 1,730,340 XXX L
749607 10 7|RLICORP ....03/08/2012 | SNYDER CAPITAL 690.000 47,844 XXX L
749660 10 6|RPC,INC ....02/27/2012 | ATLANTA LIFE 40,214.000 817,119 XXX L
756577 10 2| RED HAT, INC ....01/05/2012 | MUNDER 600.000 25,611 XXX L
778296 10 3| ROSS STORES INC......oourveeuuurreisrressessssessssesessssesssssssssssssssessssssssssssssessssssssssssssessssssssssssssnessssssnssssssnns. | noseessssos ....03/06/2012 | ATLANTA LIFE 15,604.000 854,363 XXX L
78388) 10 6|SBA TELECOMMUNICATIONS ....03/23/2012 | MUNDER 3,075.000 149,612 XXX L
78462F 10 3| SPY EXCHANGE TRADED FUNDS ....03/29/2012 | JPM 5,740.000 800,766 XXX L
79546E 10 4 |SALLY BEAUTY HOLDINGS, INC ....03/09/2012 | MUNDER 4,300.000 103,046 XXX L
80004C 10 1|SANDISK CORP ....01/26/2012 | PIEDMONT INVESTMENT ADVISORS 26,130.000 1,210,619 XXX L
829073 10 5| SIMPSON MANUFACTURING...........ccooimirrerriniiiiimaimiesssssssissssssesssssssssssssss e ssssssssssss s ssssssssssssssssssssies | sessssieees 02/28/2012 | SNYDER CAPITAL 3,040.000 93,484 XXX 1
82966C 10 3|SIRONA DENTAL SYSTEMS. 02/23/2012 | MUNDER 2,050.000 94,910 XXX L
83088M 10 2| SKYWORKS SOLUTIONS INC . |....03/06/2012 | MUNDER 4,275.000 107,472 XXX L
83421A 10 4|SOLERA HOLDINGS, INC ....03/23/2012 | MUNDER 2,475.000 112,397 XXX L
854502 10 1|STANLEY BLACK & DECKER ....03/12/2012 | MUNDER 1,225.000 94,322 XXX L
868157 10 8| SUPERIOR ENERGY SERVICES..........ccomireiirriiimerreiisssessssesesisssssssssesssssssessssssessssssssssssssssssssssssssssnns. | sossessssns ....03/06/2012 | MUNDER 38,641.000 548,733 XXX L
880779 10 3|TEREX CORP. ....03/12/2012 | MUNDER 3,725.000 85,963 XXX, L
891894 10 7|TOWERS WATSON & CO-CL A ....03/13/2012 | PIEDMONT INVESTMENT ADVISORS 11,120.000 720,233 XXX L
899896 10 4| TUPPERWARE CORP. ....03/26/2012 | MUNDER 7,000.000 438,494 XXX L
902681 10 5|UGICORP. ...02/28/2012 | SNYDER CAPITAL 26,280.000 717,068 XXX L
902973 30 4|USBANCORP ....02/21/2012 | PIEDMONT INVESTMENT ADVISORS 11,440.000 335,231 XXX L
913004 10 7| UNITED STATIONERS, INC ....03/20/2012 | SNYDER CAPITAL 55,550.000 1,657,469 XXX 1
91913Y 10 0|VALERO ENERGY. ....02/127/2012 | ATLANTA LIFE 34,915,000 735,286 XXX L
92343V 10 4 |VERIZON COMMUNICATIONS, INC. ....01/26/2012 | PIEDMONT INVESTMENT ADVISORS 25,400.000 978,248 XXX L
928563 40 2|VMWARE INC ...01/27/2012 | PIEDMONT INVESTMENT ADVISORS 2,090.000 193,567 XXX |
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1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
941053 10 0| WASTE CONNECTIONS, INC........ooorvrerrmriismsiessessssssssssssessssssssssssssssssssssesssssssesssssssssssssnssssssaessssses | sossessssns ....02/28/2012 | SNYDER CAPITAL 24,400.000 768,191 XXX L
G1151C 10 1|ACCENTURE PLC ....01/23/2012 | ATLANTA LIFE 14,048.000 789,954 XXX L
G4412G 10 1|HERBALIFE LTD ...03/06/2012 | VARIOUS. 4,126.000 231,030 XXX L
N22717 10 7 |CORE LABORATORIES. ....02127/2012 | VARIOUS 257.000 28,917 XXX L
N53745 10 0 |LYONDELLBASELL INDU CL A ....03/01/2012 | MUNDER 2,075.000 84,593 XXX u
316464 10 6|Fid Value ....04/01/2012 | Fidelity. XXX
316146 10 9|Fid Inv Gr Bond ....04/02/2012 | Fidelity. 13,574.266 105,268 XXX
315792 66 3 |Freedom 2025 ...04/03/2012 | Fidelity XXX
316184 10 0 |Fidelity Magellan ....04/04/2012 | Fidelity XXX
880196 20 9| Templeton Foreign AD ....04/05/2012 | Fidelity 2,909.966 17,181 XXX
780905 84 0 |Royce Penn Inv. ....04/06/2012 | Fidelity. 741.794 8,270 XXX
197199 80 5| Columbia ACOM USA..........ouerieiirriesiseeesisessessssesssssosssssssassssssssessessssessssssesssssssssssssssssssssssesssssssssssssns | eosneeses ....04/07/2012 | Fidelity. 127.384 3,717 XXX
015570 20 3 |Alger Midcap Growth ....04/08/2012 | Fidelity. 171.039 2,436 XXX
701769 10 1| Parassus Equity. ....04/09/2012 | Fidelity. 5,850.933 162,610 XXX
880199 10 4 |Templeton Growth ADV. ....04/10/2012 | Fidelity. 3,746.560 65,047 XXX
018918 23 5|Alinz Div Val ....04/11/2012 | Fidelity. 311.155 3,680 XXX
018913 10 3| AlBEIM INH VAl ...iveooerveernereisiesiesieesessiessessseessssssessesssessssssse s sssssse s e sssseeesessssessssseessssses | seseessssos ....04/12/2012 | Fidelity. XXX
416645 60 4 |Hartford cap App Y. ....04/13/2012 | Fidelity. 1,626.265 55,505 XXX
926464 84 3| Victory Spl Val ....04/14/2012 | Fidelity. XXX
316184 20 9|Fidelity Magellan K ....07/31/2010 | Fidelity. 97.744 6,467 XXX
316066 84 4 |Fidelity Value K ....07/31/2010 | Fidelity 5.866 388 XXX
92646A 82 3| VICLONY SPI VAl Luvuuucvioreairiisiasrissisessessssssesssses s sssssss s sssssss s ssssssessssssssssssssessssssssssssssssssssssnsns | sosesssssos ....07/31/2010 | Fidelity 193.412 2,984 XXX
315792 28 3|Freedom K Income ....06/30/2011 | Fidelity 7,683.003 88,305 XXX
315792 27 5| Freedom K 2000 ....06/30/2011 | Fidelity. 110.888 1,299 XXX
315792 25 9|Freedom K 2010 ....06/30/2011 | Fidelity. 1,024.193 12,669 XXX
315792 24 2|Freedom K 2015 ....06/30/2011 | Fidelity. 10,664.317 131,400 XXX
315792 23 4 |Freedom K 2020 ....06/30/2011 | Fidelity. 1,813.947 23,291 XXX
315792 22 6 |Freedom K 2025. ....06/30/2011 | Fidelity. 3,270.474 41,850 XXX
315792 21 8|Freedom K 2030 ....06/30/2011 | Fidelity. 225.336 2,979 XXX
315792 19 2 |Freedom K 2035. ....06/30/2011 | Fidelity. 144.196 1,844 XXX
315792 18 4|Freedom K 2040 ....06/30/2011 | Fidelity. XXX
315911 20 6 Spartan 500 INAEX-INSt CIASS. ......vuuuirriusserrirssieerisssssssssssssss s s st s s | essssescos ....08/31/2011 | Fidelity 551.515 25,279 XXX
9099999. Total - Common Stocks - Industrial & Miscellaneous 78,753,162 XXX 0
9799997. Total - Common Stocks - Part 3 78,753,162 XXX 0
9799999. Total - Common Stocks 78,753,162 XXX 0
9899999. Total - Preferred and Common Stocks. 90,572,034 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 2,222,096,209 XXX 6,896,035

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....6.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
3132GM  FA 5 |FGQOB8BBT.......ceuuevrrrireercerrineiseniesesseesesiseisenins | ceeee 03/01/2012| MBS PAYDOWN........c.ovcrvrrennee 72,993 | e 72,993 | oo 75,240 e | e (8) | e [ (8) s [ e 72,993 [ e | e (V] IO 333 |01/01/2042| 1FE......
912810 QL 5|US TREASURY....c.otvuiiiirinrrnirieniriresississienies | ceene 02/21/2012 VARIOUS.........covvvirinrrrerrenins | e | v 142,395,898 | ..... 114,000,000 | ..... 110,819,258 | ....... 92,298,092 | ...coovvricrirnns 31,481,622 | 31,481,622 |..... 845,213 [11/15/2040|1...........
912810 QQ 4 |US TREASURY......ovvuiieriiineiieeiseisesisssisesisnins | eeee 03/08/2012| JEFFRIES........ccoovvveereeirnriinnens [ e | e 24,884,375 | ....... 20,000,000 | ........ 22,315,625 | ...... 22,298,953 | ..cooovrrrcrins 22,290,202 2,594,173 |..2,594,173 |..... 286,058 |05/15/2041|1...........
912810 QT  8|U.S. TREASURY JOT 02/21/2012| STATE STREET........coovivmirinens [ e | s 57,680,508 | ...... 58,000,000 | ...... 58,633,125 e | e (1,514) | s [ (1,514 [ | e 58,631,611 | .covvrvrvrrrns ..(951,103) | ...(951,103) | .....429,087 | 11/15/2041|1...........
912828 PX 2 |US TREASURY.....ceoumiiiiiiniincieniesisnicssissiiesies | e 03/08/2012[ JEFFRIES........ccocomririeriinns [ e | s 29,956,875 | ....... 26,000,000 | ....... 27,057,594 | ....... 19,220,991 | .evoevevvrenrns | errveereed @1 [ | e @11 [ | s 27,055,124 | oo ..2,901,751 |..2,901,751 |..... 417,911 |02/15/2021(1...........
912828 RC  6|US TREASURY GOVERNMENT.........ccocommirmmerirmreras | eene 03/19/2012| SMITH BARNEY.... 19,807,813 | ....... 20,000,000 | ....... 20,298,438 | ....... 20,290,812 | ..ovvveerererirnees | werrerd(6,087) [ oo | vererneeed(6,087) [ oo | e 20,284,744 ...(476,932) | ...(476,932) | .....254,533 | 08/15/20211...........
912828 RY 8| US TREASURY.....oivuiiiiiiinimininienississssisnsessnsenenes | coene 03/08/2012| SMITH BARNEY.... 60,147,656 | ....... 60,000,000 | ....... 60,214,219 . , . [ 60,210,085 o] (62,429)] ..... (62,429) |.....165,453 |12/31/2018|1...........
0599999. Total - BONAS = U.S. GOVEMMEN. .....vurertrieseisseiessers sttt sninns | seees 334,946,118 | ..... 298,072,993 | ..... 299,413,499 | ... 154,108,848 | ...ccoovvvvnnces 0 [ . (24,616) 0 (24,616) 0 ... 299,459,035 | ..ot 0 |35/487,082 | 35,487,082 |..2,398,588 |...... XXX... [.XXX...
Bonds - U.S. Special Revenue and Special A
3128MD B2 8| FGG14357 ... | e 03/14/2012 VARIOUS........coovvirirrrirnrinnins [ i | e 41,048,288 | ....... 39,718,692 | ....... A1,344,676 | ..o | e | e (43,763) [ ..o | e (43,763) | cvooeereiens | s 41,300,912 | oo ..(252,624) | ...(252,624) | .....145,152 | 11/01/2016 ............
3128MJ Q7 8|FGGOBATT.......cvuvercrireereerseiseriesieseseesseesensenins | eeee 03/22/2012 VARIOUS........ccovvemrrmerinrienns [ v | s 51,114,766 | ....... 50,000,000 | ...... 51,703,125 [ TSR IO (12,028) 12,028) | ..voeeveeriens | e 51,691,097 ...(576,331) | ...(576,331) | .....199,190 | 12/01/2041]............
3128MM M4 2| FHLMC FGG18378........ccovvriviviririnriccniscivenins | e 03/09/2012[ VARIOUS..........ovvenriniinniinins [ e | v 27,715,750 | ...... 26,544,115 | ....... 27,663,945 | ...... 27,663,053 | ...coovriverireres | v (79,190) 79,190) | cvvovvverrenis | e 27,583,862 | ...coovrverirns [ e 131,888 |..... 131,888 |..... 262,927 |12/01/2025| 1FE......
3128MM PJ  6|FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 03/16/2012| DEUTSCHE BANK SECURITIES | ......ovvvevernieriieis | v 17,436,572 | ....... 16,900,509 | ....... 17,542,200 . (V] U IR 17,542,200 ...(105,628) | ...(105,628) | ...... 25,351 |03/01/2027| ............
3128PR  6Q  7[FHLMC = FGJ12679.....cccomrvririivinererinerivcrireeinee | ceens 01/11/2012| VARIOUS........coovverrrerinnirenns [ e | s 21,157,258 | ....... 20,096,357 | ....... 21,146,706 | .......21,145,778 21,114,716 42542 | ... 42,542 |..... 104,055 | 04/01/2025| 1FE......
3128PS WJ  2|FHLMC FGU13349......ccniiiicinrineicniseneiinees | e 02/07/2012| VARIOUS........coonvvieirrrnrinnins [ v | s 35,358,551 | ....... 33,785,857 | ....... 35,237,593 | ....... 35,236,407 | ..cocovrrreerecen | 200ee(90,058) [ oo | eerreenn(90,058) [ oo | v 35,146,350 | ...cocoorrnrinns [ eene 212,202 |..... 212,202 |..... 241,792 |07/01/2025| 1FE......
3128PU  HG  O[FGI1473 1. e | e 03/01/2012| MBS PAYDOWN........ccovvvmerirnns | crrerirmrernenrseinenns | ceereens 1,808,057 | ......... 1,808,057 | ......... 1,821,053 | ......... 1,808,368 | ...covverrrvere | eeerrrreene B [ | e BT [ | s 1,808,057 [ ..coovvrcrirens | cvverrerirerrinens | evvvrerinennnd0 | e 11,130 |02/01/2026| 1FE......
3128PU  HK 1 [FGUT4734 o | e 02/08/2012[ VARIOUS.........ocovvmrvviirirerinnnns | eeversnineirernsinseies | vevnes 28,552,359 | ....... 27,264,051 | ....... 27,383,332 | ......27,376,201 | .coooverervrvvrns | vereenene(6,702) [ o | reieeeecn(6,702) v | v 27,369,499 | .....ccooveven. | 1,182,860 |..1,182,860 |..... 195,287 | 02/01/2026|1...........
3128PU LW O[FGI14841......ieecreeineeenisesesissisenieninns | e 03/01/2012| MBS PAYDOWN........coovevrrrnnee 612,892 | ............ 612,892 | ............ 612,126 | .oooerrs 812,887 | oo [ v s | e | | 812,892 | [ [0 | 3,653 |02/01/2026
3128PU  P5  5[FGJ14944.........ioieicienineeerssisesssssenieninns | e 03/01/2012| MBS PAYDOWN venn.8,482,710 482,710 | . 6,660,706 | .......6,482,710 | ..coovvvrrerric | o [ e | o0 [ [ aeen8,482,710 | e | | v | s 44,041 |08/01/2011
3128PU V8 2[FGU15139....cmiieciccrcreeieeeee e | e 02/10/2012 VARIOUS........coomrrieirerinnrinennns [ eenerneriieeiseenneins | v 19,896,405 | ....... 18,839,291 | ....... 19,386,808 | .......19,363,607 | ..cecrvvrmrrnner | verene(35,444) | oo | e (35,444) | oo | 10019,328,163 | e | ....568,241 | .....568,241 |..... 153,491 | 04/01/2026
3128PU XV 9[FGI15192....cciiiieicerieniseeieniseessesiesssenienins | aeens 03/01/2012| MBS PAYDOWN........cccouvvvrerirnns [ crrerirererneersninenns | evvreees 1,917,687 | ......... 1,917,687 | ......... 1,970,723 | ... 1,918,523 | ..o | wvrreeereene(837) [ | veereeesenn(837) s | e 1,917,687 [ v | v | e | s 14,888 |03/01/2026
3128PV BN  9|FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 01/18/2012 VARIOUS........coovvieirnriiniienins [ e | v 66,048,635 | ....... 63,121,799 | ... 65,518,455 | .......65,504,985 | .....ccocvvuerrne | wrrene(64,314) | oo | v (64,314) | oo | 65,440,670 | .....cccovvvrres | ened 607,965 |..... 607,965 |..... 298,302 |05/01/2026
3128PV CT  5|FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 03/01/2012 VARIOUS.........coovermrrrnrineeinnins | crrereseernseinssinenes | e 135,937,145 | ..... 129,169,868 | ..... 135,460,337 | .......68,368,570 | ....covvvrverrvnns | wree(157,261) | covoiririrciins [ v (REAVZ) ) IS 135,213,674 | ..oovvevvrier [ e 723471 |..... 723471 |..... 641,180 |04/01/2026
3128PW B2 3 [FHLMC FGJ16357.....covirvirierrinnenrieissisenieninns | e 03/01/2012| MBS PAYDOWN 674,174 674174 | . ...7105,565 (530) cveeenn 074174 3,289 |07/01/2026
3128PW BW 7 |FHLMC POOL FG J16353........ccvevrrrvermcrirererneerinns | ceeee 02/08/2012| VARIOUS........coovveeirrrinrinennns [ e | e 38,878,056 37,128,010 | ....... 38,949,603 | .... cenneeenrnnnnees | eeeeene(88,895) | o [ i (88,595) | ..evueireriens | e 38,832,440 |.....ccccoournre | .....45,615 | .....45,615 |..... 266,930 |07/01/2026
3128PW  EE 4| FHLMC POOL.......cccovurmirieririenrinsrierireneseessssisnns | e 03/01/2012| MBS PAYDOWN........ccovcvrmerrnnee 3,883,496 3,883,496 | ......... 4,055,268 | ......... 3,885,995 | ...oovvirierres | v (2,499) (2,499) 3,883,496 | ..coovverieni | creerieniiinnns | vvriiiniieenn0 [ i 22,461 |08/01/2026|1...........
3128PW  EU 8 [FHLMC POOL.......ocvoeriirririieririeeeriseisesssisensnies | e 03/01/2012[ VARIOUS........cooovvmririirirerinnnns | erversniseirernsieseies | oo 98,220,545 | ....... 94,024,370 | ....... 98,232,141 | ....... 49,698,725 | ..oovvvviecanns | e (116,455) | oo | s (116,455) | covooevverecis | e 98,083,042 | ...coovrevrinns [ 137,504 |..... 137,504 |..... 407,904 |07/01/2026 1FE......
3128PW  EY 0 |FHLMC POOL......coivirierrirererierieeesseesssisssnienins | oeeee 03/09/2012| VARIOUS........cconvverrrrerinnrrenins [ v | v 25,371,028 | ....... 24,290,442 | ....... 25,429,056 | ....... 25,410,994 | ..o | v (70,544) | ..o | e (70,544) 25,340,449 | ..covvvvrvrinns | arer 30,579 | ...... 30,579 |..... 242,242 |05/01/2026| 1FE......
FEDERAL HOME LOAN MORTGAGE CO COMM
3128PW N3 8/MBS | 02/08/2012 VARIOUS.........oovvverirnirnrienins [ crmeiieiieeiiesinnins | v 93,397,259 | ....... 89,184,235 | ....... 92,333,553 | ....... 92,300,291 | ..ovvreveriinns | e (156,818) | .vvvvvvrirrii | s (156,818) | cvvovvererereeres | v 92,143,472 | ....coevvevnnn. | 1,253,787 |..1,253,787 |..... 641,549 |08/01/2026| 1FE......
3128PX  2A 3| FGU17969......coiieririeireeieiseisesseesssessesisseisnnns | e 03/01/2012| MBS PAYDOWN........ccovervrrennee 73,686 | .o 73,686 | ..coovevene 76,708 (1) (5D [T IO 73,686 | ..overeerveinne [ eoneenerirneinnee | eerrveiennd0 | i 184 101/01/2027| 1FE......
3128PX  T7T 1| FOUTTTA oot | e 03/01/2012 VARIOUS........coorvverirrirmrinenins [ e | s 53,290,118 | ....... 51,284,000 | ...... 53,190,707 e | e (5,173) | cvvveverererverenns | verreeeee(B,173) [ | v 53,129,381 | ..ovvvirver [ e 160,736 |..... 160,736 |..... 193,723 | 01/01/2027| 1FE......
312936 Y2 7 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 01/10/2012 VARIOUS........coovvieirrrinrinnins [ e | e 65,617,692 | ....... 62,516,002 | ....... 65,006,874 | ....... 65,004,002 | ....ccoovvvrerrns | e (56,185) rereerene(56,185) | oo [ e 64,947 817 | oo [ 669,875 |..... 669,875 |..... 283,194 | 04/01/2039| 1FE......
31294M  HF 1 [FHLMC FGE02930..........csvverrerermcreerrierieriinennens | ceens 03/01/2012| MBS PAYDOWN........ccovevrrrrnnee 6,318,247 6,318,247 | ......... 6,524,577 | ......... 6,324,864 | ....cooovrrrerrns | v (6,617) | cvvvevereerirines [ s (6,617) 6,318,247 | ..o | e | v 0 . 35,770 |11/01/2025( 1...........
31294M  JR 3[FHLMC POOL......oievriiriireiierieeisneiseieniiesiesisns | cvene 03/14/2012| VARIOUS........coovvvinririnirnrienins [ e | v 24,907,665 | ...... 23,963,525 | ...... 24,843,435 | ....... 24,811,622 | oo | (115,072 | oo | v (115,072) | cevoveveerrvens | e 24,696,549 | ...ocoovivriins [ o 211,116 |..... 211,116 |..... 268,941 |09/01/2026| 1FE......
3132GK  ZN 9| FGQO4B49.........cooevvrirrcrierieerseeissieriesieeessensnnes | e 03/08/2012| VARIOUS.........ccoovvemerrerinrinennns [ eeneriieriieseneenseins | v 20,488,184 | ....... 19,906,480 | ....... 20,513,005 | ..ocvovrenernernneens [ ernerenninernen | ereen(16,071) [ oo | e (16,071) | ovvvvverrens | s 20,496,934 | ...coovvevvrnne | e (8,750) | ....... (8,750) | .....149,912 | 10/01/2041| ............
3132GL BN 0| FGQOBB53.........coouvverirrirrircireissriesieseeresesinnns | o 03/01/2012| MBS PAYDOWN........c.covvvvrrrnnee 325,286 | ............ 325,286 | ............ 335,401 (VL) [T 325,286 | ..o [ e | e (VN I 1,078 [11/01/2041| 1FE......
3132GR  AD 3 |FGQOB004..........oovemrirrereerreineriesisesisseessnisseseeens | eeee 03/12/2012 VARIOUS........coomrveerrrrnrinennns [ i | e 47,131,027 | ....... 45,646,101 | ....... 47,183,001 | .o | cevvneernenineens | e (19,724) i | s (19,724) | oo | s 47,163,367 | ..o | oo (32,339)| ... (32,339) | .....260,728 | 12/01/2041] ............
31417TA VW 6| FNABA228........oviiciinincinnissississsssniensssisens | e 03/01/2012] VARIOUS........covivenrinmrininnnnns | s | v 86,106,723 | ....... 83,692,139 | ...... 86,111,365 . ()] T [V 86,106,723 | ...coovrinirines [ o | v 0] . 97,922 | 11/01/2041] 1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment ..1,019,770,261 | ..... 979,172,078 |...1,016,942,134 | ... 582,513,321 | .... L(1,175,279) | .. (1,175.279) ] .. ...1,014,767,552 ..5,002,709 |..5,002,709 |..5,216,266 |...... XXX... [ XXX...

Bonds - Industrial and Miscell

us
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00081T AD  0|ACCO BRANDS CORP.......ccovvvrmrirmiimnrinerierirnsniinns | s 01/18/2012| LOOMIS 266,700 | ............ 240,000 03/15/2015| 4FE......
00103X AC 7 |AES IRONWOOD LLC......cooovrerrrerrrirerrerinnrinnnis | eeee 03/01/2012 SINKING FUND REDEMPTION. 1,824 1,824 11/30/2025| 4FE......
00130H BH 7|AES CORP 03/16/2012| WAMCO 316,550 | ....oooce.. 280,000 10/15/2017| 3FE......
00165A AB 4 |AMC ENTERTAINMENT, INC......ccoovvrerirrirnrrineiicies | eeee 01/18/2012| WAMCO 31,575 ....30,000 06/01/2019| 4FE......
00404A AC 3 |ACADIA HEALTHCARE JOT 03/14/2012| WAMCO .10,625 ....10,000 11/01/2018| 3FE......
007036 TM 8| ARMT 2005-10 5AT......cooriviricrieireeirnrineiensienees | ceeee 03/01/2012 VARIOUS........ooorivniimriineineins | crvererneiinssiseinnnes | eveinseinns 160,477 | covvrerne 270,088 01/25/2036| 1Z*.......
007903 AU 1 |ADVANCED MICRO DEVICES.........ccosevemmrrmerirerirne | ceene 02/06/2012| LOOMIS 236,338 | ..o 215,000 08/01/2020| 4FE......
018772 AM 5| ALLIANCE ONE INTL.....coooivirrirrirnrinnrirerireneeceinns | e 01/27/2012| WAMCO 203,700 | ..o 210,000 07/15/2016| 4FE......
SECURITY CALLED BY ISSUER
019645 AE 0 |ALLIS-CHALMERS ENERGY........ccocosvemmrimmeirnniirnnnes | ceeee 02/27/2012| at 104.250 635,925 | ............ 610,000 03/01/2017| 5FE.......
SECURITY CALLED BY ISSUER
019736 AA 5| ALLISON TRANSMISSION, INC.......ccccosvvrmerirerirnrrne | eene 02/27/2012| at 105.500 62 62 [ veveeeeeeniies | errieeeeen82,272 [ e | v, (L [— 18 | . 1,782 [ 11/01/2015| 4FE......
02580E CG 6 |AMERICAN EXPRESS CO. 01/17/2012{ CITIGROUP GLOBAL 4,948,437 | ......... 4,786,000 | .........5,083,587 | ........4,941,932 | ..cooevnrimnns | v [CIV2 7)) I I (9,231) [ oo 4,932,702 | oo | s 15,735 | ...... 15,735 | ...... 67,144 (10/17/2012| 1FE......
025816 AY 5| AMERICAN EXPRESS CO......coovvvmrvrmerierercerieienes | ceeee 02/23/2012 VARIOUS........ccoveemerinrrnenienins [ crrerireeineesnsninsenns | everneens 4,921,270 | ......... 4,000,000 | .........4,499,400 | ........ 4,414,691 | ..coooornvrmmns | corrennns (47014 I I (7,207) [ oo 4407484 | ..o | e 513,786 |..... 513,786 |..... 115,500 | 03/19/2018| 1FE......
026375 AP 0 |AMERICAN GREETINGS.........cccorvrmrrrvernrirersnrnnrenns | e 01/18/2012] WAMCO.......covvviereririnrinniiniinns | errverisinsiresssisses | ovenrinees 100,250 | .o 100,000 0 ceereeen 100,000 [ i [ e 250 | oo 250 | e 1,086 | 12/01/2021| 3FE......
02660T BM 4| AHM 2004-3 3A.......ovvorireereineieriesiseessessssisnens | e 03/01/2012 VARIOUS.........cooeremrimerierineins | ereeeerneesissiseisienes | vveineinns 155,225 | coovvvrne 208,873 2,944 2,944 | e | e 155,225 | .ooovveerenens [ e [ i (V)N I 1,310 [10/01/2034|4...........
02660T EQ 2| AHM 2005-2 4AT......oiimiviririieeineiiesrnesienisninees | s 03/01/2012| VARIOUS 268,642 | ........... 326,815 2,445 2,445 09/01/2045|3...........
02660T GN 7| AHM 2005-4 1AT......cciiiiiiiirinrinniceniesiesieninnes [ e 03/01/2012[ VARIOUS........cooovvrrrriirinirinrinns | errveriseneirernnnenes | oveeriens 129,575 | covvvee 185,436 | ...........109,390 | ............109,390 | ..cvooverivirvrrins | crvirnes 20,185 20,185 11/25/2045(5...........
030728 J9 7| AMSI 2005 R7 M2.......oooveeeeeeeeeseeseeeeeeneeseesneennes | cenee 03/01/2012| STATE STREET. 307,989 | .ot 575,000 | ............300,231 | ..c00re. 306,839 | oo | e 1,150 [ | s 1,150 [ v 09/25/2035| 1Z*.......
030728 U9 4 |AMSI 2005 RT1.....coovvrrieiiereierineieeesiseesnssssssisnnns | e 03/01/2012[ STATE STREET........ccovvvvrvvvens | crrverrvnrneirersnnnres | overerinens 128,252 | oo 200,000 355 355 01/25/2036(1Z*.......
03077 AB  6|AMERIGAS PARTNERS CORPORATE........ | ... 01/11/2012| WAMCO 222,763 | ..o 220,000 | ..coooneen. 220,000 . 0 05/20/2022| ...........
035229 CV 3| ANHEUSER-BUSCH COS INC........ccocoovurevmrrmrrrerires | e 02/28/2012| STATE STREET.........occvivivrivens [ v | cveeeens 3,445,920 | ......... 3,000,000 | ......... 3,032,850 | ......... 3,023,112 | oo | s (681) (681) 10/15/2016 1FE......
03938L AX 2 |ARCELORMITTAL CORPORATE........ccocoommrvmrimmrirns | ceene 02/2412012] WAMCO........oovvvnrineriiniineeinneins | crveveneenssiseiinnes | evenseinns 172,013 | v 170,000 0 02/25/2022| 2FE......
040104 BG  5|ARSI2003-W3 M2........coorierrrirrrmerierireeereesssinenes | ceeee 03/01/2012| STATE STREET. 291,053 | ..o 508,605 | ...........288,710 | ............290,043 | oooovvrvrirerrns | e 1,010 [ | v 1,010 | .o 09/25/2033| 1Z*.......
043353 AC  5|ARVINMERITOR INC.......ccoovviirrirmririinrneiersnirenenes [ e 01/17/2012[ LOOMIS........ooovviernrieiinrnninnins | erverisinsirernninseres | oveeninens 157,988 | .ovovienee 165,000 2,761 2,761 09/15/2015| 4FE......
045054 AA 1| ASHTEAD CAPITAL......cooomieririmrirnermeesneesnenssnensens | ceeee 03/12/2012] WAMCO......ccorvvirmerierencennnins | eeeeeerneesnssiseisienes | veeiseenns 157,125 | v 150,000 | .ocoeerrrn 156,938 | i 156,390 [ oo | e (233) (233) 08/15/2016| 4FE......
050095 AM 0 |ATWOOD OCEANICS, INC. CORPORATE........ | ..... 03/02/2012| WAMCO .21,150 8) (8) 02/01/2020| 3FE......
053773  AQ 0 |AVIS CAR RENTAL......cooorirrinrereriereresesensssinenes | ceeee 02/16/2012] WAMCO......ccovvvrreerierineennnnins | creeeernesisssiseisienes | oeeiseinns 140,638 ..130,000 129,325 | e 129,319 | oo [ e 9 9 03/15/2020| 4FE......
055451 AF  5|BHP BILLITON FINANCE...........cocommvvmerierieerneeinnns | ceene 02/01/2012| STATE STREET. 5,902,000 | ......... ,000,000 | ......... ,836,300 | ......... 4,890,105 | ...vvvvrcerrrrnnes 03/29/2017| 1FE......
05948X T2 7 |BOAMS 2004-A 2A2 o 03/30/2012| STATE STREET. 217,970 | .o, 259,477 | oo, 217,741 . 12/01/2033| ............
05949A H8 6 |BOAMS 2005-A 2AT.......ivierineereninerserieesesnsenies | eeee 02/27/2012| VARIOUS..........coovvveerirrierirens 63,504 | ..o 72,286 | .o 59,527 | covvrinennns 59,527 | .ovvvrerrrerinnns 02/01/2035|4...........
059512 AE 3 |BACM 2007 - 3 Ad....c.ovivivrierinneiersseesesissiennes | e 03/16/2012] NOMURA SECURITIES........ccccoo | vvrvermnrverernninnerns | vevens 11,084,375 | ....... 10,000,000 | ....... 10,996,094 05/01/2017| 1FE......
07387A CK  9|BSARM 2005 - 5 A2.......cocvumrirrereereriseineniesiseennes | ceeee 03/01/2012| VARIOUS.........coovvvrrrinrircrinens 392,904 | ..o 457,966 | ............ 391,527 | oo 391,235 | .o 08/01/2025|4...........
079860 AL 6 |BELLSOUTH CORP........cccoverimriirireriririnrrieninenin | e 02/21/2012| STATE STREET.......ovvvevivirinens [ v | s 14,870,050 | ....... 13,000,000 | ....... 12,983,260 | .......12,989,383 12/15/2016 1FE......
085790 AU 7 |BERRY PLASTICS CORP [ 02/15/2012| WAMCO .10,450 05/15/2018| 5FE......
085790 AW 3 |BERRY PLASTICS CORP........cccoueurriermerierieririne | crene 02/15/2012| WAMCO 20,825 | v 20,000 | .coooverenee 20,050 | .ovcrernene 20,057 01/15/2021| 5FE.......
090613 AC 4 |BIOMET, INC.......ccovumirierimriiriinissiseiisnisesieninne | e 03/12/2012| WAMCO 32,513 | 130,000 | 32,025 | 31,646 | i 10/15/2017| 4FE......
090613 AD 2 |BIOMET,INC......ccorremerimrireererieesersessssessenseninnes | oeeee 01/23/2012] WAMCO......ccorvvirieriererneennnins | erereeerneesssssneisienes | veeiseenns 124,631 10/15/2017| 4FE......
090613 AE  0|BIOMET, INC......ccoovuuirierimrieriininsiienienenesieninne | ceeee 01/11/2012| VARIOUS 610,800 | .....co..c. 560,000 10/15/2017| 5FE......
10623P BF  6|BRAZOS STUDENT FINANCE 1999-A........ccccovcrnnns | veene 02/24/2012| VARIOUS 200,000 | ..coooneee. 200,000 ....200,000 0 11/25/2033( 2Z*.......
10623P CK 4 |BRAZO STUDENT FINANCE CORP.........ccccmvvrrerrns | ceene 03/19/2012 VARIOUS.........covvvrrrimrrrerienins | e | eveveens 1,500,000 | ......... 1,500,000 | .........1,500,000 | ......... 1,500,000 0 06/21/2038| 1FE......
106777 AC  9|BREITBURN ENER/BREIT FIN  CORPORATE..... | ..... 01/11/2012| WAMCO .50,063 ....50,000 (1) (1) 04/15/2022| 4FE......
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1248EP AP 8|CCO HLDGS LLC/CAP CORP.........ccovvrrvirrerriiriirenns | enes 02/08/2012{ WAMCO, .78,050 0 [ rovervvrverenine | veverreneeen 10,000 | v | v 8,050 | ........ 8,050 | ........ 1,600 | 04/30/2020| 3FE......
1248EP AU  7|CCO HLDGS LLC/CAP CORP.. IO 01/10/2012| WAMCO 182,700 . 0 [ e | e 180,000 | oo | v 2,700 | ........ 2,700 | .oeeead 2,373 | 04/30/2021| 3FE......
125136 AC 3| CDW FINANCE LLC e 02/17/2012| WAMCO 103,000 | ............100,000 | ..oveerrra 101,592 | 1o 101,592 [ oo | i 1,149 [ | e 1149 [ | e 102,741 | i | s 259 | . 259 | ... 3,728 | 10/12/2015| 5FE......
12513G  AF  6|CDW FINANCE LLC .... | 02/17/2012| STATE STREET 82,600 | oo 80,000 2,613 2,613 | oo | 83,886 [ [ (1,286) | ....... (1,286) | ........ 3,118 | 10/12/2015| 5FE......
12513Y AF 7 |CITIGROUP DEUTSCHE BANK 2007-CD: <. | 03/06/2012 VARIOUS........oovvvrricrirriririnns 28,914,057 | ....... 26,167,192 ) TR IO (B7,211) [ v | eereeens (37,211) | covveereris RSSO I 276,223 |..... 276,223 |..... 155,100 | 01/01/2017| ............
12514A  AE  1[{CD 2007-CD5.....covvrvrrvrrireieireiissiesiiseesssisseisnnes | aeens 02/24/2012| VARIOUS........coovvvirinrnniienins [ e | e 28,568,750 | ...... 25,000,000 | .......27,826,172 | .......27,557,919 | .cccovvrirerrurres | e (56,009) [ ..ovovoverrrineinn | e (56,009 | oo | s 27,501,910 | .coovrviinrinne ..1,066,840 |..1,066,840 |..... 297,570 |08/01/2017|1...........
12527G AA 1| CFINDUSTRIES INC.......cocormirmerimrimeereriseirserienins | ceens 03/05/2012| WAMCO .35,213 ....30,000 0 [ e | eerrerernenn30,000 | oo | v 5213 | ..co... 5213 | v 728 | 05/01/2018| 3FE......
125430 AK 6 |COMMUNITY HEALTH SYSTEMS.......ccoovvvrmrvrerirans | oo 02/28/2012| WAMCO 53,375 ....50,000 0 [ e | errerreeeed50,000 | oo | e 3,375 | ..., 3,375 | oo 1,109 [11/15/2019|4FE......
125581  FX 1| CITIGROUP, INC......ccoevorreerirerreiseirserissiserienins | e 03/09/2012| VARIOUS........ccovremerimreneiinenins | crrnerieeinessissinseins | evereeens 4,169,126 | ......... 4,153,291 | ........3,970,327 | .........3,808,719 | .cooovrrmrrrerrne | veriraeens 4,072 | o [ e 4,072 | oo 05/01/2017| 3...........
126671 5K 8| CWL 2004-4 M1......vvomvemieeerierieeniceieeseeisessnnnes | e 02/01/2012| LOOMIS 86,250 | ..ovrvene 125,000 185 185 07/25/2034| 1Z*.......
12667G  Z3 0| CWALT 2005-38 A3.....ccourvurrrerirneireerneisersessenines | ceens 01/04/2012| LOOMIS.......cooovivmririneiirmniinens | cvevererneeinseiseisinnes | eveineinns 105,990 | cooovvernce 208,334 | .o 107,127 | 107,127 | s | e 21,157 | o | e 21,157 [ e 09/25/2035| 1Z*.......
12669G UR 0| COUNTRYWIDE HOME LOANS JOO 03/01/2012| VARIOUS.........coomvverrrrrrrcrirens 97,547 L167,768 | 93,448 | 93,448 | [ e 4,099 | oo [ e 4,099 .o 04/25/2035|5...........
12686C BA 6| CABLEVISION SYSTEMS CORP. I 01/12/2012{ WAMCO, .21,650 ....20,000 0 04/15/2020 4FE......
131347 BW 5| CALPINE CORP......ccoovtirereerreireeiseiseesseieneseenies | e 02/1412012| LOOMIS.......coooevererirrineinneeinens | errverireeineessssinseens | evereeees 1,225,350 | ......... 1,150,000 0 02/15/2021| 3FE.......
131347 BY 1| CALPINE CANADAE.......ccccoomvvmrrvmrirmrineissniesienses | s 03/14/2012] WAMCO.......ccorvinirrerirmrinieniis | crrerenseiesnineinenes | v 443825 | ............ 410,000 . 0 01/15/2023| 3FE......
131477 AD 3| CALUMET SPECIALITY PROD.......ccocoommiermerinmirnnnins | e 02/02/2012| STATE STREET. 823,550 | ...ccovvne 845,000 | ............ 819,650 | ...ccoonc. 819,650 . 0 05/01/2019| 4FE.......
131477 AF 8| CALUMET SPECIALITY PROD o 02/02/2012| STATE STREET........cccovtrrmrines | crrmrernerissnrnerienes | vvviininns 121,368 | .ovvvene 130,000 | vovrvrnees 120,900 | cooovrveneee 121,121 65 65 05/01/2019| 4FE.......
14986D AF 7 |CITIGROUP DEUTSCHE BANK.... JOOR 02/13/2012| STATE STREET........oovvivvrvrrirnens [ e | s 14,476,861 | .......12,889,000 | .......14,335,254 | ...cocovvvmrrmmrrnei v | v (16,497) | v | e (16,497) | covvvvvvvvran | e 14,318,756 | oo [ 158,105 09/01/2016 ............
165167 CC 9| CHESAPEAKE ENERGY CORP.... I 01/06/2012| WAMCO .89,800 26 26 | oo | ererriennnn89,715 [ s | 20,085 12/15/2018| 3FE......
165167 CF 2| CHESAPEAKE ENERGY CORP.... T 02/09/2012] WAMCO........oovvvnirirerieriniiinnis | crrerinsisssineinenes | v 151,413 | ............150,000 | ............150,062 | .........150,057 | .cooorvrirvrirmrirns | v 3 3 08/15/2020| 3FE......
165167 CG 0| CHESAPEAKE ENERGY.......cccosviemmirmerirmrineinseianns | e 02/09/2012] WAMCO.......covvvirerierirneennnins | crivererneeisseiseiienes | oveinneenns 108,075 0 02/15/2021| 3FE......
165749 AA  0|CHESTER DOWNS & MARINA ~ CORPORATE... |..... 01/31/2012| STATE STREET. 51,125 0 02/01/2020| 4FE.......
17121E  AC 1 |CHRYSLER GP/CG.......ccocovvrierireirnnrineisninereciins | ceene 02/01/2012| STATE STREET.........covvviimnirnns | crrererneeinseiseinnnes | eveineinns 184,691 27 27 06/15/2021| 4FE......
17307G W7 9| CMLTI 2005-11 A2A [ 03/01/2012 VARIOUS.........coorremrrmerieniinens | erermeerneeisssiseninenes | veeiieinns 171,028 8,730 8,730 | coveerevcenvnnn | e 171,028 [ s [ 10/01/2035( 3...........
17311Q BK  5|CGCMT 2007-C6 A4 COMM MBS.... JONTS I 02/01/2012| STATE STREET. 5,619,922 | ......... 5,000,000 | ......... 5,492,969 | ........5452,470 | ...ccceovvvvivviier | vererenns (6,545) | cvovvrererrvrienes | v (6,545) | c.ovvnriririne JRURTRRRRR IO 173,997 06/01/2017| 1FE......
17313K AF 8 [CGCMT 2008-C7 Ad.....coovveririrerieriesencersninens | ceens 02/16/2012| STATE STREET........occmvrirerinns [ crrrerirereseerssniisenns | cvereens 2,425,196 | ......... 2,091,813 | ......... 2,336,487 | .........2,336,485 | ..cooooviriririran | v (670) (B70) | overrvererrrees | eeernni2,335,814 | s | e 89,381 12/01/2049 1FE......
178760 AA  2|CITY CENTER HOLDINGS... v [ 01/25/2012| STATE STREET. 62,715 70 70 | e | 81,280 [ | e 1,435 01/15/2016| 4FE.......
178760 AC  8|CITY CENTER HOLDINGS... [ 01/25/2012| STATE STREET........cocnviimmrrnns | crrerernerinseiseiienes | eveiineinns 191,550 . 0 [ o | errrereens 180,000 [ oo | e 11,550 01/15/2017| 5FE.......
184502 AP  7|CLEAR CHANNEL.... JPOT 03/29/2012| LOOMIS 358,050 | ..cooneee. 360,000 | ............ 321,825 | ..o 340,916 | oo | e 4,402 AA02 | | e 345318 [ [ e 12,732 01/15/2013| 6FE.......
199575 AR  2|COLUMBUS CORP... O 03/15/2012| STATE STREET. 3,654,350 | ......... 3,500,000 | ......... 3,669,890 SO0 RPN I (14,130) v (14,130) [ covieiniies [ 000000003,655,760 [ oo | v (1,410)| ....... (1,410) | .....104,271 | 03/01/2013| 2FE......
20029P AG 4 |COMCAST CABLE COMMUNICATIONS........ccocrmuee | rene 02/23/2012| STATE STREET. 6,518,620 | ......... 5,000,000 | ......... 6,230,850 | ......... 5,907,946 | ....oocvrvrrvcns | s (20,732) [ .oveveerrinernn | eereeens (20,732) | covvovvvveinens | e 5,887,214 | i [ 631,406 |..... 631,406 |..... 135,344 | 05/01/2017| 2FE......
20030N  AZ 4 [COMCAST CORP......covvrerrrririrrnirirerisersnssssersnies | eres 03/14/2012f SUSQUEHANNAL..........ccovvirvrnirs | crrverrernninersninenes | cvnrnend 4,676,320 | ......... 4,000,000 | ......... 3,996,440 | ......... 3,997,196 [ ..o ...(167) (ULCT4 T T I 3,997,029 | ..o [ 679,291 |..... 679,291 |..... 106,400 | 07/01/2019| 2FE......
20047R  AE 3| COMM 2007-CO Ad.....ccoovrvmrrrerierirneerseiserieniienins | aeens 03/01/2012 VARIOUS........coomvverirrrinrinennns [ e | e 27,257,748 | ....... 24,088,000 | ....... 27,257,748 voe | e | e (43,403) [ o | s (43,403) | oo | s 27,214,345 | oo | e 43,403 | ...... 43,403 |..... 271,386 |07/01/2017| 1FE......
20173M  AE  0|GCCFC 2006-GG7 A4. O 02/29/2012| VARIOUS ceevreris [ e | s 37,967,823 | ....... 33,720,000 | ....... 37,721,656 | ... 11,110,762 | ...ccovvvviriveres | 00ni213,196 | oo | e 213,196 [ .o | e 37,936,239 | ..ovvrvvrivens | e 31,585 | ...... 31,585 |..... 217,087 [07/01/2038|1...........
20173V AG  5|GCCFC 2007 - GG11 AM.. e 02/23/2012| VARIOUS s 95,840 | oo 100,000 | .ovevverene 76,530 | vovverereeee TT,278 | v | e 1,213 | | e 1,213 [ | s 78,492 | oo | 17,349 | ... 17,349 | e 927 |08/01/2017| 3...........
SECURITY CALLED BY ISSUER
20453E AC 3 |COMPLETE PRODUCTION SERVICE.........ccccovvernins | oeee 03/08/2012(at 104.000 | | e 192,400 | coovrvrne 185,000 8,745 12/15/2016| 4FE......
22544Q AG  4|CSMC 2007-C3 R I 03/01/2012| STATE STREET. 7,002 | e 100,000 130 06/01/2039| 3...........
226566 AM 9| CRICKET COMMUNICATIONS. OO 02/23/2012| WAMCO 230,000 | ............230,000 | ...........204,125 | ..cc00oee0ii 204,125 | oo | eeeeenn8,002 | s | s (500720 I 10/15/2020| 5FE......
233707 AA 6 |DAE AVIATION HOLDINGS.. e 02/06/2012| WAMCO 220,500 | ...........210,000 | ... 124,500 | oo 144,088 | oo | e 1,110 | i [ e 110 [ 08/01/2015| 5FE.......
23380Y AB 3 |DAIICHIMUTUALLIFE......ccoomiivnirernreinineinenns [ e 01/18/2012{ WAMCO, .81,500 0 07/25/2021| 2FE......
245217 AS 3 |BLUE MERGER SUB INC N 02/24/2012| WAMCO 341,643 | ............344,000 | .........311,232 | (e 311672 | oo | s 4254 | oo | e 4254 | . 02/15/2019| 5FE.......
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247367 BJ 3 |DELTAAIRLINES......ccooommiimrirseisinsiesriesiscens 02/13/2012| SINKING FUND REDEMPTION. | ...cvvvvereverveiinins | ovrvenrirnns 14,686 | ...ccovvvnes 14,686 908 908 3FE......
247367 BK 0 .... | 02/13/2012| SINKING FUND REDEMPTION. 856 856 39 39 4FE......
252727 AB 8 .103/01/2012| VARIOUS.........ovuvierinrirerirens | cverirerinrernseisnines | veereienes 125,466 | ...ccovonee 134,228 734 734 , 1Z.......
25470X AB 1 02/08/2012] WAMCO........ovvvirerierirneinniins | ervererneeinseiseisinnes | eveinneinns 133,688 ..115,000 0 | e | erreneenn 115,000 | e | ....18,688 | ......18,688 | ........ 4,075 3FE......
25470X AE 5 01/20/2012| WAMCO 54,250 ....50,000 . 0 [ e | 9,568 | oo | 04,682 | 4,682 | 506 3FE......
263534 BT 5|DUPONT EINEMOUR........ccooviiirnririireriirnireirenns 02/10/2012| STATE STREET. 6,253,050 | ......... 5,000,000 | ......... 5,075,750 | ......... 5,054,435 | .ooooovvverreins | s (987) (987) | veveeverevrrnens | e0ern5,053,449 | i [ .1,199,601 |..1,199,601 | ... 175,000 1FE......
264147 AB 5 02/27/2012| STATE STREET. 520,824 | .......... 520,000 | ............ 520,450 | ....coone. 520,450 385 385 | eoereeereceees | e 520,835 [ e | eI | e (1) | 33,659 4FE......
26439R AJ 5 02/27/2012| CITIGROUP GLOBAL................. 3,041,558 2,900,000 3,041,665 | ..o | e [ e (10,596) | ..ovvvvvvrnrirries | cerrnens (10,596) | ..voovvevrrrers | veerrnn3,031,089 | oo | ... 10,489 | ....10,489 | ... 98,681 2FE......
268520 AA  1|EHHOLDINGS CORP 02/27/2012| STATE STREET. 240,000 | ............ 240,000 0 4FE......
292681 AA  1|ENERGY FUTURE INTERMEDIA. 02/21/2012] WAMCO.......ccorveririerirereneeiinins | coereeeneeisssinerinenes | ovviieinns 164,400 | ..covvvnnee 160,000 ...160,800 . 846 846 4FE......
29269Q AA  5|ENERGY FUTURE.......ccoomimrimririneiiierieeienieens 03/19/2012] WAMCO......ccovvvrevmerierineinnnins | crivererneeinseiseisinnes | eveineinns 196,200 | ..coovvvnce 180,000 | .covvrnees 179,550 | coovvvnne 179,522 | oo | e (15) (15) 4FE......
29273R  AD 1|ENERGY TRANSFER PARTNERS... 01/19/2012| CITIGROUP GLOBAL.........ovceoee | corerirerernenrseisenns | cvvreens 1,336,920 | ......... 1,300,000 | ......... 1,376,141 | ........ (2,568) | ..o | 001,327,632 | i | 009,288 | ........9,288 | ...... 34,277 2FE......
29363T AA 4|ENTERCOM RADIOLLC 01/30/2012| STATE STREET.........ovvrnirmrirnns | crrerenerinseiseiinnes | eveineinns 176,701 | coovvverne 180,000 | ..ccvvvneee 176,658 | ...covvvee 176,644 |.... 5 [ roeereerveriens | erreenreenn 176,649 | v | o2 | 52 | 3,518 [ J—
293791 AD 1 |ENTERPRISE PRODUCT 03/30/2012| STATE STREET BANK.............. 8,508,112 | .........8,155,000 | ........8,589,414 | ....cccovrimiimmmnens [ | e (87,414) | .oveevenei | e (87,414) 2FE......
30251G AH 0 02/22/2012| WAMCO .22,050 0 4FE......
314300 BA  4|FELCOR LODGING TRUST INC 01/19/2012| LOOMIS.......cooorireieinerirmniinene | crierernesissiseisienes | eveineinns 120,725 142 142 4FE......
34063P AB 3 02/09/2012| WAMCO .60,900 332 332 4FE......
345397 VK 6 |FORD MOTOR CREDIT COMPANY. 01/04/2012{ WAMCO, 520,150 363 363 3FE......
345397 VT 7 |FORD MOTOR CREDIT CO LLC.. 02/21/2012| WAMCO 542,750 . (6) () | ceveveerererirens | eerererenns519,963 [ i | 20 22,787 | .....22,787 | ... 7,150
36242D PF  4|GSR MORTGAGE LOAN TRUST.. 03/01/2012 VARIOUS.........covvveerrnrrircrirens 71,213 ...96,112 2,627 2,627 .
36246L AG 6| GSMS 2007 GG10 AM....covomivmrereireieeeircriesireenns 03/01/2012| STATE STREET........ooomivirrianns [ crrverirerirneiiseinneins | cvereeens 1,270,010 | ......... 1,760,000 | ........ 1,267,448 | ......... 1,268,968 | .....ccccoovrmmrrs | ovrrrens 1,042 [ e | s 1,042 4o,
36962G YY 4| GENERAL ELECTRIC CAPITAL CORP.... 01/18/2012| CITIGROUP GLOBAL.........cevuoens [ crrrerirererneeririnenes | evereees 1,532,415 | ......... 1,500,000 | ......... 1,601,055 | ........1,533,905 | ..cccoovrvrrvvrrs | corrennne (G572 R I (4,552) 1FE......
37045X AA 4| GENERAL MOTORS CORP. 03/05/2012[ STATE STREET.......ccovvvirvrnenes | crrverveneirerennenes | vvereriens 150,000 | .ovveeenee 150,000 | ..coovvenee 150,000 0 3FE......
37247TA AB 8 01/26/2012| LOOMIS 227475 | ... 265,000 | ............ 218,972 0 5FE......
382550 BC 4 |GOODYEAR TIRE AND RUBBER 02/24/2012{ WAMCO, .70,963 0 4FE......
413627 BM  1|HARRAHS OPERATING CO INC 03/30/2012| LOOMIS 529,744 | ............680,000 | ......... 407,572 | cccoee. B12175 | coroiiiiicrnne | e 3,699 3,699 6FE......
420029 AF  7|HAWAIIAN TELCOM 03/01/2012| STATE STREET. 525 525 6FE......
421933 AK  8|HEALTH MANAGEMENT ASSOC 01/11/2012| STATE STREET. 607,644 0
428303 AM 3 [HEXION US NOVA.......cccoomirmriiirnreiniinerieriesesseens 02/09/2012| LOOMIS 604,331 | ............625,000 | ...........519,644 | ...........519,644 | ..o | v 8,668 | ..o | e 8,668
44044K AD 3 01/13/2012| STATE STREET. 10,882 | ..............56,818 | ..............31,868 | ...... 32,484 91 91
444454 AB  8|HUGHES NETWORK SYSTEMS 03/12/2012] WAMCO......ccovrerirerierineennnnins | erseernesiissiseiienes | veeviseinns 158,250 0 4FE......
446413 AA 4 |HUNTINGTON INGALLS INDUS... 02/09/2012| VARIOUS.........covvvemrrmirireniinis | crrmrinseisnineinenes | v 145,050 25 3FE......
446413 AC 0 [HUNTINGTON INGALLS INDUS... 01/27/2012{ WAMCO, .84,200 517 3FE......
45660L DE 6 |INDX 2005-ART 3AT....oooivirercriirinerierireneseesseinns 03/01/2012 VARIOUS.........coorremrrerieriieens | coereeerneeisssineinenes | veeiieinns 125,099 2,389 [T
45660L FN 4 [INDX 2005-AR3 4A1 03/01/2012[ VARIOUS........cooovvmrvrrnrinerininns | errverisineirernninses | oveerinens 130,185 422 1Z%.......
45771V AC 7 |INN OF THE MOUNTAIN GODS 02/27/2012| WAMCO 9,950 | .overerernn10,000 | coiriiirrnn9,650 | i ,850 | v [ e 1433 | | s 1,433 4o,
459745 GG 4 |INTERNATIONAL LEASE FINANCE C.. .... | 01/18/2012| WAMCO 143,000 (M) ] cevververenrenn | vrereneeennd0,273 [ | 02,727 | 102,727 | e 1,244 3FE......
46627T AD  4|SMURFIT KAPPA FUNDING . 101/12/12012) WAMCO........ccooeirirerieriesirnens | eerreriseesssessssines | seeeenneens 141,750 ..140,000 A44 | e | e 97,681 | | 144,069 | ....44,069 | ........ 3,225 4FE......
46629P AC 2 |JPMCC 2006 LDP9 A3 02/24/2012| STATE STREET........cooonivvirirnens [ v | e 16,384,570 | ....... 15,000,000 | ....... 16,359,570 | ..oovvververrerermrrinens [ corerirneenrnnnns | eeeeene(18ATT) | s [ v (18177) | oo | 016,341,394 | s | o A3TT | L A31TT |, 105,238
46629Y AC 3 |JPMCC 2007-CB18 A4 02/17/2012| STATE STREET. 1,945,918 ,750,000 (1) [ oo | 1,953,143 | i | ceenn(7,225) | een(7,225) | 5,818
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46630) AC 3 |JPMCC 2007-LDPX A3 03/15/2012 VARIOUS........ccoovrirrirnrinninnins | e | 0000 22,352,344 | ... 20,000,000 | ....... 21,244,141 | ....... 10,174,104 | .o | s (17,468) | ..o | s (17,468) | ..oovvvvvvrenrs | 0000n21,219,136 | oo |.1,133,208 [..1,133,208 | ..... 183,644 | IO
GOLDMAN SACHS AND
46630V AD 4 |JPMCC 2006-CB19 A4 03/13/2012| COMPANY | | 211,335,938 | ..o 10,000,000 | ....... 10,992,188 | .......10,916,410 | ..covvvrvvenvranns | cenee (122,882) | vovvercereers | s (122,882) | .cvoovveveerirees | 2000a10,793,528 | oooiviene | ....542,409 |.....542,409 | ..... 168,953
472319 AJ  1|JEFFERIES GROUP INC.. 02/01/2012| LOOMIS.......cooovveriirinrinenrnens | erverirererneennninnnnn | cevvreeeenn 344,175 | i 380,000 | ............ 305,775 | ovveerrne 307,361 [ oo | 923 [ | 928 [ | v 308,284 | i | ....35,891 | ....35,891 | ... 3,003
472319 AK 8|JEFFERIES GROUP INC 01/09/2012| VARIOUS........cooovvrmrrinrineirneins | o | e 3,588,125 | oonics 4,000,000 | ......... 3,620,280 | .........3,627,489 | ...cooovvrrimrrinns | v 1,391 [ | s 1,391 [ | 20000.3,628,880 | oo | 0.(40,755) | .....(40,755) | ...... 50,467
476556 CW  3|JERSEY CENTRAL PWR & LIGHT... 02/21/2012| STATE STREET. . ,000,000 4,814,350 2,665 2,665 | .oooverierenre | erernn 4,876,354 | oo | .....906,936 | .....906,936 | ... 65,132
48666K AL 3 |KBHOME 03/01/2012| STATE STREET.......cecnvvrnernnns | corverrerrnsenneirennen | errirenenn 19,000 | oo, 19,000 17,718 53 53 | e | e 11770 [ | 00001,230 [ 101,230 | e 654
48666K AM 1 |KBHOME 03/01/2012| STATE STREET........ccconvvrmerrnens | crrverrerrneensennenns | cerrnennn811,000 | o 811,000 | ..cooouce.. 626,755 | ...o00rri 297,579 | covocrerrecnne | o882 | s | e d,682 | i | 0000 885,016 | s [.125,984 [....125,984 | ........ 8,589
494550 AY 2 |KINDER MORGAN ENER PART 03/14/2012| RBS SECURITIES........cccooviveres | coverirnrivrncsniinenes | 205,870,400 | ... 5,000,000 | ......... 5,273,150 | .......5,209,278 | ..oovvvvrcvrrives | cerreeenn(6,299) | v | vvereeenn(6,299) | v | 00000005,202,979 | s | .....667,421 | .....667,421 |..... 176,847
494580 AB 9 |KINDRED ESCROW CORP.. 02/29/2012| LOOMIS
50015Q AA 8|KODIAKOIL & GAS...... 02/29/2012| WAMCO
50075N AQ 7|KRAFTINC CORPORATE.. 03/22/2012| STATE STREET.
50075N AS 3 |KRAFT FOODS INC 03/08/2012| CITIGROUP GLOBAL........coccovee | o
51508L AK 9 |LANDRY'S RESTAURANT INC 02/14/12012[ VARIOUS.........covvmrrriririrerinins
51508L AS 2 |LANDRY'S RESTAURANT INC. 01/20/2012| VARIOUS.........coovevrerrnrrcrirnens
51508Y AA 3 |LANDRY'S ACQUISITION CO .101/06/2012| STATE STREET
52521Y AC  0|LMT 2007-8 2A1 03/01/2012| VARIOUS.........coovvvrrinrirciiens
525237 BF  9|LXS 2007-10H 1A11 03/01/2012 VARIOUS........ccovveerrmrrnerirenins | crverrerineensenneins | cerrneen 107,409 | oo 230,395 4.,
527298 AM  5|LEVEL 3 FINANCING.... 03/01/2012[ STATE STREET........covvvvvveneres | crvervvinrrerinnnires | cverernen 339,679 | i 332,000
543218 AA  9|LONGVIEW FIBRE PAPER........ccccommrmmrmmrirnierenens 01/25/2012| WAMCO 200,000
55027Y AD  0|LUM 2006-6 Af.......... 02/28/2012| STATE STREET. ..520,303
552078 BA 4 |LYONDELL CHEMICAL CO.....cccovvvrmrrrerirneirnreiniinns 02/08/2012| WAMCO 119,000
564760 CA  2|MANUF & TRADERS TRUST COMPANY. 02/23/2012| JEFFRIES, 3,500,000 ,026) | oo | 003,869,464 | s [ ... 154,801 |.....154,801 | ...... 54,104
56656P AB 9 |MARFRIG OVERSEAS LTD 03/21/2012| LOOMIS.......coovvvvirinrinniseninens [ erververinnieniinnis | ceveennn 188,000 | o 200,000 | ..ooornee. 131,000 873 873 [ oo | v 132,769 | i | 055,231 | ...55,231 | ... 7,270
576433 XW 1| MARM 2005 2 3AT......coorieerrrinernerieeiseesseissnnns 03/01/2012| STATE STREET........cccnveurnernnns | crrverrererneensennens | cerrnenni 291,397 | s 444747 | ..o 289,498 1Z%.......
581557 AX 3 |MCKESSON CORP. 03/08/2012| JEFFRIES . ,000,000 | . 1,194,830 1FE......
59151K  AF 5|METHANEX CORP.......ccoooriririrrrinrineiieeiseisnenins 01/18/2012| LOOMIS.......coovvvrerrnrinneineeinens | wvneriverineenseinseins | cerereennn 516,250 | oo 500,000 | ..c.ooucn. 483,635 3FE......
59217E BZ 6 |METLIFE, INC 02/16/2012| STATE STREET BANK......ccccooer | corerernrevininiiinens | v 7,056,780 | ... 6,980,000 | ......... 7,140,454 | ........ 7,061,991 | ..ooovriivrinns [ v (14,344)
594087 AP 3 |MICHAELS STORES, INC. 03/20/2012] WAMCO........oeeirrcnrivciinrenins [ erverveninniinicnnis | cereeenenn 170,735 | 170,000 | ..covveneee 182,113 | oo | e | e 105,189
59832W AF 6 |MIDWEST GENERATION. 01/31/2012| STATE STREET. (275)
59870W AB 8 |MILARGO OIL & GAS... 03/22/2012{ WAMCO, . 8,264
60467P AJ 3 |MIRANT AMERICAS 02/29/2012| WAMCO v 9,422 9,422
608328 AK 6 |MOHEGAN TRIBAL GAMING... 03/02/2012| STATE STREET. ..430,000 | ..........292,400 | ............292,400 | .ooovvovirvvronns | v 105,225 |.ooovvvevrrvernes | v 105,225 | ..ooovvvecrinn
608328 AU 4 |MOHEGAN TRIBAL GAMING... 03/02/2012| STATE STREET. ....90,000 375
6175IN  AF 9| MORGAN STANLEY MBS v | 02/23/2012| STATE STREET.......ccovvvverrvnnns [ rvrerneesveirscrvennns | 017,627,004 | ... 15,723,479 48,570)
61751X AE  0|MORGAN STANLEY CAPITAL.. .101/19/2012| STATE STREET......oovirvrvirins | vererneierinriverinnns | 0000.22,382,031 | ... 20,000,000 15,349) | ..
61754) AF  5|MORGAN STANLEY 07-T27 A4... 03/01/2012| VARIOUS........cooovvererirmernernenins | crverirererseeiseinnenns | 283,305,949 | .......72,435,000 | .......80,413,494 | ......51,647,299 |.....cccooovrmees | +0eer(100,829) | cooorvrnirrcrirnis | v (100,829)
62886H AE 1|NCL CORPLTD 02/24/2012{ WAMCO, (770)
62947Q AK  4|NXPBV 03/14/2012] WAMCO........vvvrrrinerrerrerirneins | ervverirerrnensnnnnennn | cererneennni 282,813 | 11000000002:250,000 | vooireeren 271,270 | 271,270 [ | e 1,303 [ | e 1,303
639365 AF 2 |NAVIOS MARITIME HOLDINGS... 02/27/2012| WAMCO 0
63938M AB 2 |NAVIOS MARITIME ACQ CORP... 01/04/2012| WAMCO 0
64352V KC 4 |NCHET 2005-1 M3 03/01/2012| STATE STREET. 400 400 1Z5.......
64352V KU 4 |NCHET 2005-2 M2........cooviiirrmiieinereierssieresinsenes 03/01/2012| STATE STREET. 654 654 [
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65409Q AY  8|NIELSEN FINANCE LLC.......coeoovrimrrvmriesiiierisrinens [ o 02/06/2012] WAMCO........ovvvnirrerinriniiiiniis | o | oo 424,650 | ............ 380,000 16 16 10/15/2018| 4FE......
67000X AM 8 |NOVELIS, INC.....cooorvrrrireirnrinerierieeiseesseessisenins | ceeee 03/28/2012| WAMCO .33,225 ....30,000 0 12/15/2020| 4FE......
684000 AD  6|OOMLT 2007-A 2A2........commrvmrireririeireseinsisensisnnis | avene 03/01/2012| VARIOUS..........ovvverinrrircrirens 208,421 416,754 | ......... 178,683 | ..........202,807 | .ccovrvvrrirerrns | v 5,614 5,614 01/25/2037|1Z*.......
690768 BF 2| OWENS ILLINOIS INC.DEBT.... [ 01/18/2012| LOOMIS.......coooerrrieinerirmniinene | creverirneeisseiseisinnes | everneinns 714715 | e 641,000 30 30 | | 833,878 [ | 80,837 | ...... 80,837 | ........ 9,444 |05/15/2018| 3FE......
716745 AB 0 |PETROPLUS FINANCE [ 01/12/2012| LOOMIS 277513 | oo 645,000 | ............326,641 | ..........326,641 | .cooovvrvvrrvirns | v 192,058 | .ooovvvevrrvernes | v 192,058 | ..ooovvvecrin .(241,187) | ...(241,187) | ........ 9,089 |05/01/2017| 6FE......
723655 AB 2 |PIONEER DRILLING COMPANY.......ccooommremrirrnriraes | ceeee 01/19/2012| LOOMIS.......cooorirrriiieiireniiens | crverirneeinseissinnnes | eveiseenad 443,013 | oo 415,000 | .oovvvnees 397,363 130 130 | oo | 400,174 | i | e 42,839 | ...... 42,839 | ... 14,685 |03/15/2018 4FE......
726505 AL 4 |PLAINS EXPLORATION & PRO O 02/16/2012] WAMCO.......corveerieriererneeninins | cvereeerneesssssnerinenes | veeiieenns 109,500 | ..ovvvrne 100,000 | .ovvvrneees 100,000 0 | e | eereerreenn 100,000 | oo | e 9,500 | ........ 9,500 | ..oooeee 1,706 |02/01/2022| 4FE......
72650R AV 4|PLAINS E&P CO. CORPORATE.... OO 01/26/2012| CITIGROUP GLOBAL.........coccnns | crrerirmrinerirriinies | cvereens 1,334,353 | ......... 1,310,000 | ......... 1,359,977 (2,611) (2,611) 09/01/2012| 2FE.......
740212 AC 9 |PRECISION DRILLING.......cccomrerirrrrirerierierincirins | eeee 02/09/2012] WAMCO......ccovvvrrmeriereneeninnins | ereeeersesisssiseisienes | veeviseenns 116,325 ..110,000 0 11/15/2020| 3FE......
74163R  AJ 7 |PRIMUS TELECOM HLDGS.......c.covvvmrvrerirrerncrirnnns | ceens 03/29/2012| WAMCO .30,225 230,000 | oovoerreen 29,147 | 29,147 | | e 1,046 [ .o | s 1,046 | .o 04/15/2017| 4FE.......
747262 AA 1| QVC, INCo.ooviiiiiriecseseiesiee e seesenes | s 01/17/2012| WAMCO 217,500 | oo 200,000 | ...ccc0eee215,500 | covoereeci 215,172 | oo | v (80) (80) 10/01/2019| 2FE......
747262 AE 3| OVC INC...ooovvieirrierinceiceissiseeiesssesseesssissessenes | eeee 02/09/2012| WAMCO 289,656 | ............ 265,000 | ...........268,275 | c.ee0erii267,912 | oo [ v (23) (23) 10/15/2020| 2FE......
74959H AB 4 |REYNOLDS GROUP........coociriiiiniierierissiseiiannes | ceens 02/03/2012| STATE STREET........ovvnirinirens | crrerenerisseiseiinnes | eveiieinns 124,050 | coovrvnne 120,000 121 121 08/15/2019| 5FE......
750753 AC 9| RAILAMERICA, INC........oovveerrierierreeeesereesressieenins | e 03/28/2012| VARIOUS.........coovvrverenrirerirens 558,816 ..509,890 | ..o 512,168 | cooiren512,425 | oo [ s (854) (854) 07/01/2017| 4FE.......
75605 BX 7 |REALOGY CORP. CORPORATE........ccocoo: | vouue 02/29/2012| STATE STREET. .60,300 0 01/15/2020| ............
761735 AE  9|REYNOLDS GROUP.......c.coovumiiieieirerinrirserisnines | ceeee 01/31/2012] WAMCO......coovveiverierineinnnins | crvererneeisssissiienes | eveiiseinns 103,950 | cooovrernc 110,000 0 02/15/2021| 5FE.......
761735 AM 1 |REYNOLDS CORPORATE.......cccoouvmreiniireerinnnes | eene 02/22/2012| WAMCO 222,750 | .ooooneee. 220,000 0 08/15/2019| 5FE......
SECURITY CALLED BY ISSUER
772739 AF 5|ROCK-TENN......coooiiirriiniieiierieeieeiseiseiissienenes | ceeee 03/15/2012|at 104.625 | | e 88,931 | ......c...s..85,000 | .ovierrnn 78,500 | ovierrn80,638 | oo | 8,125 | s | s 6,125 | oo | cerrrrreene86,763 | s | e 2,168 | ........ 2,168 | ....... 3,931 | 03/15/2016| 3FE......
772739  AK 4 |ROCK-TENN CORPORATE.........cccomtvumermmrrmerienirns | ceeee 02/14/2012| STATE STREET. 998,890 0 [ e | ereereen898,100 [ oo [ v 790 | oo T £ [V 03/01/2022] ............
SECURITY CALLED BY ISSUER
774477 AG 8| ROCKWOOD SPECIALTIES GROUP N 03/27/2012at 101.250 | | 405,000 | ...........400,000 | ........... 402,000 | ..........400,733 | ..ccorivirimmrnns | vorrreedh, 267 | oo | e 4,267 | .o 11/15/2014| 4FE......
T8442F EH  7|SLM CORP.....cooiviriiirrieennieissieiensssienesissienes | eeine 01/09/2012| WAMCO 62,325 4 06/15/2018| 2FE......
78442F EJ 3|SLMCORP. O 01/10/2012] WAMCO......ccouvvirieriererneeninins | ceereeerneeissssnerinenes | veeiieenns 183,860 14 03/25/2020| 2FE......
78464R  AA 3| STERLING MERGER, INC T I 03/26/2012{ WAMCO, 63,750 | ..............60,000 | ..............58,500 | ...... 58,500 0 10/01/2019| 5FE......
79546V AG 1 |SALLY HOLDINGS........ccoomrereerrrrerierieserneeseninnes | ceeee 02/02/2012] WAMCO.......ccovveirmeriereneennnins | evermeerneesnsssseisnenes | veeiseinns 149,925 | ..ccvvnne 140,000 | .oovvrnees 140,000 | c.oovrvrneee 140,000 0 11/15/2019| 4FE......
SAMSON INVESTMENT COMPANY

796038 AA 5|CORPORATE  |.. 02/29/2012| VARIOUS 124,838 . 0 02/15/2020| 4FE.......
805564 QW 4| SAXON 2004-3.........covrmmrerrereirneineineiisseseenseninee | cenee 03/01/2012| VARIOUS S 100,767 | voovreeeern 179,762 | i 90,773 | e 92,901 [ oo | e 7,866 | oo | s 7,866 | oo | ernrreed 100,767 | oo [ [ v 0 12/25/2034{1Z*.......
806261 AA 1| SCHAEFFLER FINANCE BV CORPORATE...... .... | 02/27/2012| STATE STREET .85,800 0 02/15/2019) ...
806261 AC 7 |SCHAEFFLER FINANCE BV CORPORATE...... vev | 02/06/2012] WAMCO.......covvmrirriieiierireririnns | envieeisesesssninsinens | soverernnnns 124,200 0 02/15/2017| ....
816851 AF 6 |SEMPRAENERGY......ccocommirmeriirieerneriissrnerienins | eeee 03/23/2012| STATE STREET.........cccmivimernnns [ crrrerireeeneerssninsenns | cverveens 7,176,456 | .........6,874,000 | .........7,402,129 | ........7,234,454 | ....ccoooviinis | crrrens (75,482) | ..vvovervrinernn | e (75,482) | ovoovvrcrins 02/01/2013
81744F CG 0| SEMT 2004-6 AT.......cvvurvrerirriririneiieninerienieninnes | s 03/01/2012| VARIOUS..........ovvverrnrrircrirens 285,953 . 916 916 07/01/2034|2...........
817565 BT 0|SERVICE CORPINTL 144A  CORPORATE........|..... 03/22/2012| WAMCO 140,500 ..40,000 21 21 04/01/2027| 3FE......
828732 AA  5|SIMMONS FOODS.... 03/13/2012| WAMCO 250,988 | ............ 270,000 | ....ceee 224,775 | cooereecn 224775 | oo | s 10,272 [ oo | e 10,272 | oo 11/01/2017| 5FE......
83368R AA  0[SOCIETE GENERALE........ccccoovmmiirinnicciieiiciens | e 03/29/2012| LOOMIS 965,352 | .........1,000,000 | ...........847,640 | ...........847,640 | .....ccccccceoruir | e 23,290 23,290 | .o | eeeeenn870,930 [ i | i 94,422 | ... 94,422 | ...... 24,267 |04/15/2021| 1FE......
83577T 3|SOPHIALP/FININC ~  CORPORATE.......ccccc. | oot 03/26/2012| WAMCO .64,200 . 0 [ e | errrerernene0,000 | oo | e 4,200 | ....... 4,200 | ..oooeee 1,138 [01/15/2019| 5FE......
852060 AT 9| SPRINT CAPITAL IS 01/03/2012| WAMCO 89,788 | ...c....... 110,000 | ..ovverrrn.89,650 | .ooiverrrnn89,650 [ oo | i 6,905 | .ovverrerieris | e 6,905 | oo | errerrnnnn96,555 [ o [ e (6,768) | ....... (6,768) | ........ 2,968 | 03/15/2032| 4FE......
852061 AK 6 |SPRINT NEXTEL. O 03/01/2012 VARIOUS.........coorrvnrimeererineens | erieeirnesinsineisienes | oeeiseennd 450,388 0 | vevvverneeinees | wreernen405,000 | o | .....45,388 | ......45,388 | ...... 11,296 |11/15/2018| 3FE......
85375C BB  6|STANDARD PACIFIC CORP. o 01/23/2012| WAMCO 190,670 311 | e | e 184,679 [ [ 05,991 | 105,991 | L 15,987 |01/15/2021| 4FE......
858119 AJ  9|STEEL DYNAMICS JO 01/12/2012| WAMCO 188,401 (14) [ oo | 00000 180,298 | s | 8,103 | ........8,103 | ... 2,618 | 11/01/2012| 3FE......
86184B AB 8| STONE ENERGY CORP.......c.cocrvmiririrrerrninerirenins | ceene 03/09/2012| WAMCO 56,475 | ..............60,000 | ..............56,268 | ..............56,268 |........ccccrnunnn. 6,332 | oo | eereerrnrn62,600 | oo | e (6,125)] ....... (6,125) | ........ 1,760 |12/01/2017| 5FE.......




9'6030

Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
863579 TM 0| SARM 2005-14 Al.....cvvvrirrirnriieirssiineiesieeissisnns | cenee 03/01/2012| VARIOUS........cooovvrvrrierirerirnens 300,010 | .oovvvneees 515,906 | ............ 292,740 | ..ee0er0292,740 | covoerierriienirns | e 1,269 | i | e 7,269 | oo | v 300,010 [ .vveverierinns | erreeniieriinne | eeveeereinns (V1 IO 508 |07/01/2035|5...........
863590 ES 2| SASC 2005-9XS 2A2........ccoirmereeriierineiseinerineins | aeens 03/01/2012 VARIOUS.........cooerenrieererineens | ereveeerneeisssineisienes | veeiseinns 144,773 | oo 217,024 | ............ 111,476 33,297 | oo | s 44773 | oo [ e [ i) (V] IO 217 |06/25/2035(6...........
86722T AA 0| SUNCOR, INC.....cooovirimreririiriniieiivenisesienisninnns | s 01/18/2012| STATE STREET. 3,606,270 | ......... 3,000,000 | ........ 2,986,200 (16) 2,990,051 | oo [ e 616,219 |..... 616,219 | ...... 26,433 |06/01/2018| 2FE......
867363 AL 7 |SUNGARD DATA SYSTEMS.......cccosivvmiinniiniicinns | e 02/08/2012| WAMCO 260,000 | ............ 250,000 (194) 258,625 | .o | e 1,375 | ... 1,375 | ... 12,670 |08/15/2015| 4FE......
87163F AA  4|SYNIVERSE HOLDINGS INC.... T 01/13/2012| WAMCO 246,225 | .......... 230,000 (13) [ oo [ evrreerenn234,221 | s | s 12,004 | ...... 12,004 | ...... 10,681 |01/15/2019| 5FE......
87255M  AA 8| TL ACQUISITIONS......ccoovrimrrrerieeineirsnriserierienesns | ceens 02/2712012] WAMCO........ovverieriniinciinnins | crveriseeinssissinnnes | eveinseinns 184,883 | ...cooooee 250,000 | ...........145,896 | ..o 150,914 | oo | e 1,532 | s | s 1,532 [ oo | e 152,446 | i | e 32,436 | ...... 32,436 | ...... 14,602 |01/15/2015| 5FE......
87255M AD 2| TL ACQUISITIONS......cccovvrerrerirrerersnnennerierienenes | ceens 02/29/2012| WAMCO 70,150 | o0 00,000 | ooiierrrn62,500 | oooviriienn82,500 | oo | 2,551 [ | i 42,551 | .ocevvrncinne | v 105,051 | i | n(34,901) | .....(34,901) | ... 8,388 |07/15/2015| 5FE......
87311X AB 4 |TW TELECOM HOLDINGS INC......coovvverererirririrnins | e 02/09/2012| WAMCO 87,200 \ (17) X , 03/01/2018| 4FE......
87509R AA 1|TAMINCO GLOBAL CORPORATE. 01/24/2012| WAMCO 91,538 | v 90,000 0 | e | eerereerneen90,000 | oo | v 1,538 | ... 1,538 03/31/2020| 5FE.......
87612E AV~ 8| TARGET CORPORTATION......ccovverreririerierienies | eene 01/24/2012| STATE STREET. 3,243,000 | ......... 3,000,000 60 [ [ 202,992,465 | s | 250,535 |..... 250,535 07/15/2020| 1FE......
87971K AJ 6 |TEMBEC INDUSTRIES CORPORATE.........ccoormirnes | enee 02/21/2012| WAMCO 221,500 | cvveinns 20,000 . 0 [ e | 21,100 [ [ e 400 | oo 400 12/15/2018 ............
882330 AF 0| TXUENERGY CO...ovvrrrirrercereineeneriessseeseninins | ceeee 01/20/2012| LOOMIS 16,988 | v 65,000 | ..ococoeren21,125 | i 21,125 | | e RS0 O I 19,088 | ..o | verrerenen0,213 | | (23,226) | ... (23,226) 11/01/2015| 6FE......
892335 AL 4|TOYSRUS...ooiiirviirnreiinnesersnsseenssisseensees | e 03/30/2012{ DEUTSCHE BANK SECURITIES | ......coovviervrivcres | v 125475 | e 140,000 | ...ccocenee 105,000 | .covveuee 112,722 727 T2T | oo | v 113,449 | .o | e 12,026 | ...... 12,026 | ........ 4,847 | 10/15/2018| 4FE......
896818 AF 8| TRIUMPH GROUP INC.......cooomivrrirrirerinereerienines | ceeee 03/02/2012| WAMCO 78,663 | o 70,000 | .coovrrnnen 69,489 | ..oocovrnen. 69,567 (VN PO ISV 69,567 | ..overvrireie | e 9,095 | ........ 9,095 | ... 3,891 | 07/15/2018| 4FE......
90321N  AB  8|UR FINANCING ESCROW CORP  CORPORATE |..... 03/28/2012] WAMCO.......covviririerinreneeiinis | crerenenisssineinenes | vvviininns 112,300 0 110,000 | oo | v 2,300 | ........ 2,300 | oo 377 | 05/15/2020| 4FE......
90333W AC  2|U.S.BANK CORPORATE.......ccovvvmmre [ o 03/29/2012| FTN FINANCIAL.......ccoovvvmrrirerins | e | cvereeens 5,487,000 | .........5,000,000 | .........5,342,550 | .........5,222,645 | .....ccccoeerveer | erees(18,277) | oo | e (V144 ) ISm— 5,206,368 | .....ccorvriecis | e 280,632 |..... 280,632 |..... 112,000 | 04/15/2015| 1FE......
907818 CY 2| UNION PACIFIC CORP........ccourrrerrerireirnerinernnnes | eeee 02/16/2012| CITIGROUP GLOBAL.........vveoee | crrerirererneersrisenns | evereens 4,350,343 | ........4,165,000 | .........4,380,289 | ........4,368,834 | ......ccocoruvrne | crerns(23470) | ovvoriirrirrins | e (23,470) | covvoevrveinens | e, 345,364 | oo | e 4979 | ... 4,979 |..... 123,585 | 01/31/2013| 2FE......
91911X AL  8|VALENT PHARMACEUTICALS. 01/13/2012{ LOOMIS .25,156 3 e | e 24,653 [ e | 503 | 503 | 506 | 10/01/2017|4FE......
91911X AM 6 | VALEANT PHARMACEUTICAL.......ccovvemrrreeirnerrannes | e 01/31/2012| LOOMIS.......coooevrrieierirmnrinens | creeeernesississisienes | eeevseenns 136,981 288 [ oeveeeriiens | erreeeeee 132,790 | e | o191 | 4101 | L 3,198 | 10/01/2020| 4FE......
91911X AN 4 |VALENT PHARMACEUTICALS. ....| 01/19/2012| LOOMIS .95,425 5 [ oo | eerrreerrenn 93,780 | v | 01,645 | 101,645 | 921 |12/01/2018| 4FE......
91911X AQ  7|VALENT PHARMACEUTICALS. .103/09/2012] LOOMIS.......oovvrriririreirneiinniins | eerrerieressseinssinns | severerneens 153,875 227 | ovevvevciencens | e 149,736 | e | 4,139 | 4139 | 7,312 | 08/15/2021| 4FE......
91911X AS 3 |VALENT PHARMACEUTICALS 03/01/2012| LOOMIS.......cooevimrinerierimnrirens | erereeerneeisssssnerinenes | veeiieenns 739,094 3,321 | o | e 712,590 [ i | ....26,504 | ......26,504 | ...... 31,022 |07/15/2022| 4FE......
92344U AA 3| VERIZON COMMUNICATIONS, INC.......ccocvvvvrvrnres [ enee 01/17/12012f MATURITY ...cocvvivinneinernninens | ervernvesninersnssnnes | ovnvenens 5,742,000 | ......... 5,742,000 | ......... 6,046,958 ,258) [ oo [ eeen(12,288) [ i | 5,742,000 [ s | e [ e 0 ... 168,671 | 01/17/2012| 1FE......
92345N  AA 8| VERIZON VA, INC.....cooooervrmrrmrerririneiserisneinernenins | ceens 03/30/2012| CITIGROUP GLOBAL.........ooveoee [ corerirmrirneersnisenns | cvereens 8,291,929 | ........ 8,000,000 | ......... 8,344,960 | ...covvvrrerieinenns [ | e (53,031) [ overnvererenenns | eernerene(53,031) | o | 008,291,929 | oo [ [ v (V) 200,417 |03/15/2013| 1FE......
92531X AF 9 |VERSO PAPER HOLDINGS.. ... | 01/12/2012| WAMCO 28,850 | oo 70,000 | oierrenn29,400 | i 29,400 | oo | 4,463 [ | e 4,483 | i | e 73863 | | (45,013)| ..... (45,013) | ........ 3,687 |08/01/2016| 5FE......
92532B  AB  5|VERSO PAPER HOLDINGS.. .103/21/2012| WAMCO 323,885 07/01/2014| 3FE......
92769V AA 7 |VIRGIN MEDIA FINANCE..........cocomrrmeriereneeneninins | eeee 03/28/2012] WAMCO.......ccorvemirieriereneeninins | ceeeeerneeisssiserinenes | vveiieinns 167,900 | coovvvrne 146,000 08/15/2016| 3FE......
93363T AB  8|2006-AR112A [ P 02/28/2012 VARIOUS...........cooovvrrnrircrirnns 348,006 | ............ 471,881 . rernennn 348,006 09/01/2046|5...........
93364A AC 6| WAMU MORTGAGE PASS-THROUGH..........ccoccniee | oeee 03/01/2012 VARIOUS.........coorreerrmrererineens | creeeerneessssiseisienes | veeiseenns 114,192 | v 179,895 | .ovreeern 110,767 | i 110,767 [ o | i 3425 | s | 3425 | | e 114,192 04/01/2047|6...........
94973V AM 9| WELLPOINT, INC.....oovvrirrrirriirierinisrirersnisesenssniens | e 02/14/2012[ STATE STREET.......covvvvrvrvenns | ververnnrveirersninneins | vevens 15,822,125 | ....... 13,500,000 | .......13,487,700 | .......13,495,464 | .......cccovvrvies | crrrrvrrnnns (795) [ oovvevverveerens | evervreeene(T9B) [ o | v 13,494,669 06/15/2017| 2FE......
966387 AF 9| WHITING PETROLEUM CORRP.........cccovvvmirierirneirinns | e 03/22/2012| WAMCO 74,900 | e 70,000 (VN RO ISV 70,000 10/01/2018| 3FE......
97314X  AF 1| WIND ACQUISITION FINANCE.......c.cccovverrmrmrrnnins | ceene 01/17/2012| WAMCO 184,000 | ..ocvvenee 200,000 181,350 | e | e 17,435 [ | v 17,435 | oo ....198,785 02/15/2018| 3FE......
97381W AV 6 |WINDSTREAM CORP.........coosverrriniirerierierirseninnes | cenee 03/29/2012| STATE STREET. 130,000 | ccoevvnneee 130,000 ....129,299 0 ceeennn 129,299 06/01/2022| 3FE......
983024 Al 9| WYETH...ooiiiiireieineeceiscseeesesenssssseesenes | e 03/08/2012| JEFFRIES.........coreverrerrririrnens [ crrerieeeneessssisenns | everveens 1,167,270 | ......... 1,000,000 | .........1,013,240 | ......... 1,006,700 (271) (V240 ISR I 1,006,429 02/15/2016| 1FE.......
LONE PINCE RESOURCES CANADA
54222R AA  7|CORPORATE A.. [03/01/2012[ VARIOUS.........coovvmrrririririrrrinns 60,300 . 0 02/15/2017| ...
552704 AA 6 |MEG ENERGY CORP........ccovrumrirmrirrierieriinennenns A.. [ 02/10/2012{ WAMCO 53,000 | ..............50,000 | .............50,000 | ..oovorrnnee 50,000 0 03/15/2021| 4FE.......
71645A AA 7 |PETROBAKKEN ENERGY LTD CORPORATE.. | A.. | 01/31/2012| VARIOUS.........cocomvrmmrrmrrrerirane | cverirerirnnensnisnines | voveveienes 102,125 0 02/01/2020| 5FE......
775109 AK  7|ROGERS COMMUNICATIONS INC . [1....{ 03/07/2012| DEUTSCHE BANK SECURITIES 3,780,930 | .........3,000,000 3,409,290 (8,351) (8,351) [ cooeveverrierns | 3,322,451 | o [ 458,479 | ... 458,479 |..... 117,300 | 08/15/2018| 2FE......
89352H AF 6| TRANS-CANADA I....|01/27/2012| VARIOUS........oevoirrririrrirnerinens 8,012,740 | ......... 6,500,000 | ......... 6,615,895 (474) .1,428,898 |..1,428,898 |..... 192,653 | 08/15/2018| 1FE......
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03754H  AA 2 [APERAM....c.oviiiiiriieiesieeiss i F...[02/07/2012] LOOMIS........ccoovvimriverimniimnninns | ervnriiississisesiienns | v 130,875 | cvvrvre 150,000 | ............124,500 | ............ 124,500 0 04/01/2018| 4FE......
803895 AJ 0|SATMEXESCROW. F...|03/05/2012| WAMCO .20,870 ....20,000 .20,000 0 05/15/2017| 4FE.......
EG3342 11 O|HELLENIC REPUBLIC I/L......ccocovvviriiririciinnrinens F...|03/14/2012| STATE STREET. 14,515 ....50,000 . 14,515 0 07/25/2030| 1...........
EI3530 10 8|INTER-AMER DEV BK v | Fois]01/20/2012] LOOMIS......oovonrirrirciineinnniinns | ceveneineriesiseiinns | eviiees 1,744,906 |.19,550,000,000 | .........1,628,220 | ......... 1,628,220 0 1,628,220 | ..o | 116,686 . . 108/20/2015| 1..
EJ0435 65 5|HELLENIC REPUBLIC GGB VAR . | F... | 03/20/2012| LOOMIS 116 | v 17,500 (V1 PRI ISP VY A IS I (7,142) ). . [10/15/2042| ............
EJ0435 77  O|HELLENIC REPUBLIC GGB 2 ...|03/16/2012| LOOMIS 268 889 0 369 ) 02/24/2042| ............
EJ0445 03 5|HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 251 833 0 345 ) e 02/24/2024 ....
EJ0445 07 6 |HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 268 889 0 369 ) .. 02/24/2041] ....
EJ0445 31 6 |HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 251 833 0 345 ) e 02/24/2023| ....
EJ0445 39 9 |HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 251 833 0 345 N e 02/24/2025| ............
EJ0445 43 1 |HELLENIC REPUBLIC GGB 2 ...|03/16/2012| LOOMIS 251 833 0 345 ) 02/24/2026| ............
EJ0445 59 7 |HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 251 833 0 345 V| e 02/24/2027| ....
EJ0445 63 9|HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 268 889 0 369 )| 02/24/2028| ...
EJ0445 75 3 |HELLENIC REPUBLIC GGB2... ...|03/16/2012| LOOMIS 268 889 0 369 ) e 02/24/2029| ...
EJ0445 79  5|HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 268 889 0 369 ) .. 02/24/2030| ............
EJ0445 83 7 |HELLENIC REPUBLIC GGB 2 ...|03/16/2012| LOOMIS 268 889 0 369 ) 02/24/2031| ............
EJ0445 87 8 |HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 268 889 0 369 ) .. 02/24/2032| ....
EJ0445 95 1 |HELLENIC REPUBLIC GGB2... ...|03/16/2012| LOOMIS 268 889 0 369 ) 02/24/2040| ...
EJ0445 99 3 |HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 268 889 0 369 ) ... 02/24/2039)| ...
EJ0446 07 4 |HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 268 889 0 369 ) .. 02/24/2038| ............
EJ0446 15 7 |HELLENIC REPUBLIC GGB 2 ...|03/16/2012| LOOMIS 268 889 0 369 ) 02/24/2037| ............
EJ0446 23 1 |HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 268 889 0 369 [ oo | e (100) | ....ovv.. (100)] ... .2 | 02/24/2036| ...
EJ0446 35 5|HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 268 889 0 369 [ v | e (100) [ ..vvrevnd (100) | .... .2 | 02/24/2035 ....
EJ0446 43 9 |HELLENIC REPUBLIC GGB 2... ...|03/16/2012| LOOMIS 268 889 0 KL T I (100)| .......... (100)] ... 2 |02/24/2034....
EJ0446 63 7|HELLENIC REPUBLIC GGB 2... ... 1 03/16/2012{ LOOMIS 268 889 . 0 369 | | e (100) | .vvvvnnd (100) | .... .2 |02/24/2033] ...
3899999. Total - Bonds - Industrial & MISCEIIANEOUS. ........ruuirrirrsirerserserssssssens s snsssess sttt sninnes | esees 552,562,262 |.20,048,791,207 | .....530,017,640 | ..... 334,096,172 | ..ooovvrnnnenad 0] . 388,007 | .o 0] . e 388,007 | oot 0. 528,469,515 | ..o 0 124,092,750 | 24,092,750 |..7,278,839 |...... XXX... | ..
Bonds - Hybrid Securities
12589R 20 3 |CMS ENERGY TRUST CVT...ooviviirinrirncerseirneeiseens | ceeee 03/01/2012| STATE STREET........oocosirrerrnns | crrerenerrnseirseiienes | eveiineinns 136,279 0 07/15/2027|3...........
14043C AB 9| CAPITAL ONE CAPITAL V [ 01/19/2012| WAMCO 52,375 6 08/15/2039| 3FE......
165167 BZ 9| CHESAPEAKE ENERGY CORP.... IO 03/01/2012 VARIOUS........ccoveirrrimiinrinenns | e | cveeeens 1,418,889 | ......... 1,590,000 | ........ 1,422,208 | ... 1,422,399 | .cooovvrivvnnins | 0000 99,616 [ i | i 99,616 | ..oovvverirnns ...(103,126) | ...(103,126) | ...... 10,277 |05/15/2037| 3FE......
165167 CB 1| CHESAPEAKE ENERGY CORP........ccccoonvvermirrniiinnens | e 03/16/2012{ LOOMIS 363,780 | ..oovvneens 455,000 | ..ocovnees 365,657 | .vrrrrnn 366,601 | v | e 13,679 [ | e 13,679 | oo | e 380,280 | oo | s (16,500) | ..... (16,500) | ...... 2,231 | 12/15/2038| 3FE......
436440 AB 7 [HOLOGIC, INC......covvviirmririrrernniernnreierssisensensees | eres 02/01/2012[ LOOMIS........oovvieernrireenrnnineins | errverisinsiersninses | oveessnens 449,567 | ..o 380,000 (83) 12/15/2037| 3FE......
53219L AH 2 |LIFEPOINT HOSPITAL....ccovvvrerirrereerseinerierienenns | eeee 03/29/2012| LOOMIS 339,024 | ... 325,000 | ............294,445 | ...........308,031 | .ooovrivrivrinns | e TAT | | v, 117 | 05/15/2014| 4FE.......
591560 AA 5 |METLIFE CAPITAL TRUST IV..c..oovvniviirirerinrivenns | e 01/09/2012] WAMCO.......ccorvenirierirereneeninins | coireeerneeissssnernenes | vevienenns 135,850 | coovrvrne 130,000 1 12/15/2037| 2FE......
681904 AL 2| OMNICARE, INC.......ccocooverimriiiiniinincicniesiseninns | e 03/26/2012| LOOMIS 585,184 | ............ 610,000 320 12/15/2035| 4FE......
681904 AN 8| OMNICARE, INC.......cocoomerrrmrrreererinernerienieeennensnns | ceeee 03/14/2012| LOOMIS 335,039 | ............ 240,000 0 12/15/2025| 3FE......
690737 AQ 6| OWENS-BROCKWAY T 01/18/2012[ LOOMIS.........oooriervrireirernninnins | ervervvenninenssnenes | cvnenens 1,171,406 | ......... 1,225,000 ,100, e 1,106,545 | i | 1,388 [ | 1,358 | o 06/01/2015| 3FE......
846048 20 5| SOVEREIGN CAP TRUST o 01/06/2012| LOOMIS 13,843 300 0 03/01/2034| 2...........
4899999. Total - Bonds - Hybrid SECUNties. ..o 5,001,236 | ........ 5,008,000 | ......... 4,524,308 | ........ 4,552,810 | .oocovevennn0 [ 116,614 | o0 | e 116,614 | .0 | 4,669,424 | .....ccoc0 [ 331,814 |..... 331,814 | ...... 34,005 |...... XXX... [ XXX....
8399997. Total - BONAS = PAM 4. ..1,912,279,877 |.21,331,044,278 |...1,850,897,581 |...1,075,271,151 | ..cccooooveel0 | e (695,274) | .. L0 (695,274) | .. .0 |...1,847,365,526 | .............0 | 64,914,355 | 64,914,355 | 14,927,698 |...... XXX... [ XXX....
8399999. Total = BONGS. ... v ..1,912,279,877 |.21,331,044,278 |...1,850,897,581 |...1,075,271,151 | ..coovvvver. 0]... (695,274) | .ooovvvrerennn 0] . (695,274) | .ooovvvennnd 0 |..1,847,365,526 | .............. 0 164,914,355 | 64,914,355 | 14,927,698 |...... XXX... [ XXX....

Common Stocks - Industrial and Miscellaneous
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001055 2| AFLAC INC...ooovvvieieiiesies e ssenssnens VARIOUS.......oocovvvmrrnrrnninniirns | crreeerenn103.000 | oo 4812 | e XK [ 003,202 [ i 4,456 | e (1,254) | oo e | e (1,254) [ coevevvrininns [ 3,202 | v | 001,610 | 001,610 | 34 |
00206R 2| AT&T, INC VARIOUS.......coonvvnrnernnrinnins | 20..43,780.000 | ......... 1,286,591 [ ..o XXXoriiis | 200nvna 1,238,582 | .........1,323,907 | ....... (85,325) 85,325) | .ooovvvererrnees | 00,238,582 [ i | ....48,009 | ......48,009 | ......19,263 | ......
008252 8 | AFFILIATED MANAGERS GROUP MUNDER.......cccoonmvrmrennrcnnirerres | eeree,075.000 [ oo 116,002 | ..ooovveeee XXX s [ 80,392 | ... 103,146 | ... (42,755) 42,755) [ ..ocveevevcrens [ verrerrnnn80,392 | i | 000.55,610 | 10...55,610 | oo [
009363 2 [ AIRGAS, INCORPORATED........c.coooerimrrierrirerinnins MUNDER......oovrerenernnrineiierins | wreeenrn825.000 | oo 55,970 | ..o XXX [ i 29,757 | e 48,800 | e (19,043) [ oo | e (19,043) | oo | e 29,757 | i | 026,213 | .....26,213 | ...........400 |......
PIEDMONT INVESTMENT
015351 9 | ALEXION PHARMACEUTICALS... ADVISORS .150,239
02503X 5| AMERICAN CAPITAL AGENCY CORP ATLANTALIFE. ..o
035710 9| ANNALY MORTGAGE MGT.. ATLANTA LIFE
037411 5| APACHE CORP ATLANTA LIFE
03748R 1| APARTMENT INVT & MGMT CO -A.......ceeomrriniinne ATLANTA LIFE
037833 0 |APPLE COMPUTER VARIOUS 231,901
04351G 1| ASCENA RETAIL SNYDER CAPITAL......ccocvmevreens | 0000.19,445.000 | ..o 749,200
060505 4| BANK AMER CORP PRIOR YEAR INCOME
09061G 1|BIO MARIN PHARMACEUTICAL, INC.. MUNDER......ccoocvinnirincvrene | 0000002.3,025.000 | oo 105,778 | .ovveeeeee XXX | i 87,422 | ... 104,000 | ... [C R A4 | [ IR (46,577) | covovvrvrervns | v 57,422
PIEDMONT INVESTMENT
097023 5[BOEING CO....corerrerinerieeieeiseesssiessesiseseseenns ADVISORS | ......6,090.000 | ............ 454,358 | ... XXXerriis | 278,539 | ... 446,702 | ... (168,162) | ...vvvverecererins | crvreeerseineins (168,162) | cvvovevverrrees | wrrrereerni 78,539 | oo [ 175,819 [ 175,819 [ o [
099724 6 |BORG WARNER INC MUNDER 32,612 | e XRX s | v 14,183 | ni23,903 | (9,750) rerrnene(9,750) [ oo [ v 14183 | i | 18,460 | ... 18,460 | s | e
110122 8 | BRISTOL MYERS SQUIBB CO.........oeeorrvririnrinns VARIOUS.......c.coovvvnvrservnrinnins | 20...65,770.000 | ....... 2,130,502 | .cocreree XXX | 001,756,433 | .......2,317,735 | ... (561,302) 1(561,302) | covoeveerineis | e 1,756,433 | e [....374,070 |.....374,070 | ......22,362 | ......
125137 9| CEC ENTERTAINMENT PRIOR YEAR INCOME........cccooe. | ceemrrmmrrnerneriinees [ eorneernsninnerneninenens [ oneernenee XXX uiiie | v | eevneenesinsineninnns [ | coevennseennns | evonneennennnsnnes | sonernneennnninn [ e [ [ | e | ceeenn0 | 8,228 |......
125269 0 [ CF INDUSTRIES HOLDINGS, INC VARIOUS o] 1,885.000 | ............345163 | ..o XXX | 265,957 | 273,287 ) (7,330) | cvvvvverererrverinns | veerersninseenines | ceeerinees (< K10) 1 [N IO 265,957 | .covvvvvcnes | 000 79,206 | ...... 79,206 | ............. 38 |......
127055 1| CABOT CORP. SNYDER CAPITAL.......cocooruvernens | +00..17,900.000 | ............743,142 | oo XXXoris | 00 273,870 | ...........575,306 | ... (301,436) | .vvvvercereeins | crereeirineiseins (301,436) | ovvvverrercenn | erreerreens 273,870 | ..cooovvivcines | 469,272 | ... 469,272 | oo | e
132011 7| CAMBREX CORP. SNYDER CAPITAL.......cccocnuvvrvins | 00....31,309.000 | ............230,398 | ....ccoc. XXXorirrs | vrverrenn 139,087 | ... 224,799 | ... (85,712)
134429 9 [ CAMPBELL SOUP CO.. ATLANTALIFE......ccoconivnnirenins | 2.....46,257.000 | .........1,492,817 | .o XXX oiees | o0 1,533,465 | ........ 1,537,583 | ......... (4,118)
14888B 3| CATALYST HEALTH SOLUTIONS INC. MUNDER.......oovrmvenrrnnernerrcrirns | 0000e2,375.000 | oo 142,551 | e XXX | 80,901 | ... 123,500 | e (42,599)
156782 4| CERNER CORP. MUNDER......ccoevirnireniniiene | ve0eeeree8625.000 [ oo 48,081 [ XXX | 33,052 e 38,281 | e (5,230)
166764 0| CHEVRONTEXACO CO....covvvrmrvnerierireererinerisninns ATLANTALIFE......iiocecenices | cerreenernn28.000 [ o 3,072 | e e XX | e 2,175 | 2,979 | (804)
16934Q 9| CHIMERA INVESTMENT CORP.........cccocormrvrrivrrnens ATLANTA LIFE
PIEDMONT INVESTMENT
171232 1| CHUBB CORP ADVISORS | .....25,530.000 | ......... 1,742,949 | ... XXXooooie | 1,592,008 | ......... 1,767,187 | ..... (175,178) | oo | v (AVCRTE)) —
171340 2| CHURCH & DWIGHT CO. MUNDER.......ocormremeeririrnirrerres | errreren,575.000 [ ovveecend 223,348 | ..o XXX | 123,903 | .....209,352 | .. (85,449) | ..vvoverrrierin | e (85,449) | oo
18683K 1| CLIFFS NATURAL RESOURCES, INC ATLANTA LIFE 4672 | oo XK | e 1,865 | 4,365 | (2,500) (2,500)
189754 4| COACH, INC ATLANTALIFE.......oovienerinn | v 152,000 | oo 11,579 | o e XK e | e 787 [ 9,278 | (4,491) | oo [ | e (4,491) [ oo
192422 3| COGNEX CORP SNYDER CAPITAL.......cocorevernins | 000e.8,700.000 | .ooee... 374,813 | i XXX | e 153,612 | e 311,373 (157,761) | vvvveverrerrnis | v (157,761) | cevoveverererns
192446 2| COGNIZANT TECH SOLUTIONS........coovvvrrercrrnens MUNDER.......covrnrenernnrinericrins | wrreeeer825.000 | o 48,413 |t XXX | i 11,288 | 40,194 | L (28,906) (28,906)
20453E 9| COMPLETE PRODUCTION SERVICES... VARIOUS........cconvvmrirnrrrrrrnerns | 002..38,800.000 | ............765,163 | ...cccoe.. XXXoorove | i 765,163 | ........ 1,302,128 | ..... (536,965) (536,965)
219350 5[CORNING INC ATLANTALIFE........cccocovvivininer | 000070,950.000 | ..er0.928,796 | oo XXXt | . 862,827 | .........920,931 | ... (58,104) [ ..vvvevererreeens | cevrreirrrineins (58,104) | ..o
228368 6 | CROWN HOLDINGS, INC.......cocoererrrerierircineni MUNDER.......ooormrerernnrincrrerins | 000000:2,000.000 | coovinncinnd 68,939 | ..o XXX oovis [ v 49,485 | ... 67,160 | ..o (RNACTE) ) R ISR (17,675) | ovvveevrerins
PIEDMONT INVESTMENT
231021 6 | CUMMINS ENGINE INC......cooomrrrririrriinriinerienes ADVISORS [ ......1,360.000 | ............ 163,695 | ..o XXX i | v 111,088 | o 119,707 | e (8,650) | cvvvevererernrinns [ e | e (8,650) [ ..oovvvrverrie | e 111,058 | ..o | +...52,638 | .....52,638 | ........... 544 | ...
PIEDMONT INVESTMENT
243537 7 | DECKERS OUTDOOR CORP.......ccovvvervrrrreriraens ADVISORS [ ......9,370.000 | ............ 734,293 | ..o XXX ervooer | s 708,091 | coovvrrnee 708,091 | oo | eerernernerneins [ e | vvereerreeennen0 [ [ o 708,091 [ .o | 000026,202 | ......26,202 | oo | e
249030 7 |DENTSPLY INTL INC.....vovriirerieriecereeieeiseniens MUNDER .20,025 ). 9.0 TN IS 17,495 | oo, 17,495 [ o | e [ | v [ | e 17,495 | oo | 000002,530 | 10000.2,530 | oo 27 | ..
25212W 0| DEX ONE CORP STATE STREET......ovcorvrrrrnrinnns 869 XXX....... 818 | oo 818 818 | oo | BT | BT | |
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25271C 10 2| DIAMOND OFFSHORE DRILLING.......ccccovermrirervnrnns [ e 03/01/2012[ VARIOUS........corvvmririiririirnnis 65.000 4,387 (34) | IS
278265 10 3 |EATON VANCE CORP JOO 02/27/2012| ATLANTA LIFE 265.000 7,640 (447) [
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS JOT 02/27/2012| ATLANTA LIFE.......ivvervmnncn | s 145,000 | ..oovvenrinnns 5,481 | oo XXX | v 3,052 | 5,007 | et (1,955) | s [ s [ e (1,955) [ ..o [
302182 10 0 |EXPRESS SCRIPTS, INC v [ 02/27/2012| ATLANTA LIFE 58.000 3,084 (220) [
30231G 10 2| EXXON MOBIL CORPORATION... o 02/27/2012| ATLANTA LIFE........ovvnerrmnnens | s 146.000 | ..ooooverenee 12,767 (2,425) [ESTURTOORORN ISR 2,818 | ... 2,818 [
302941 10 9| FTICONSULTING......ccooomrremirerieriecereneiseieeiiinnins | eeee 02/21/2012 SNYDER CAPITAL......ovvvvrrirares | cvrenns 20,200.000 | ............ 871,600 |...cooee. XXXervirr | . 552,643 | ...........856,884 | .....(304,241) | oo [ | e (304,241) | cevooevevviini | e 552,643 | oo [ 318,957 |..... 318,957 [
303075 10 5|FACTSET RESEARCH SYSTEMS, INC.... O 03/12/2012] MUNDER.........covevierereeririrnines | v 15,550.000 | ......... 1,375,227 | .oveeeeee XXX | e 871,332 | 101,320,110 | 1...(486,979) | ovvvvvcernvivinns | e [ v (486,979) | evvvvvrvrrvens | wereereenn871,332 | e [ 503,895 |..... 503,895 [
307000 10 9 |FAMILY DOLLAR STORES OO 03/27/2012] MUNDER.........ocovverimrnrriininns | s 100.000 | .oovvverrennns 5,835 (580) | vvvvvevrieens | verererieenen 5186 | e [ s 648 | ........... 648 [
314211 10 3 |FEDERATED INVESTORS, INC......cocosirvmmrvmernernns | eeee 02/27/2012| ATLANTA LIFE 10.000 200 0 [ e | e 152 [ [ e 49 | 49 [
345370 86 0 |FORD MTR CO DEL......cccniverreireerierieereniininees | eene 03/01/2012| VARIOUS.........coovvrrrrnnrircririnis | cvrven 21,630.000 | ...cooonee. 275,360 | ..coovrere XXX | 0000 209,162 | 1ie000.232,739 | 10iii(23,577) | v [ | e (23,577) | covvrerenerrens | cvverrins 209,162 | ..cvvrvvrrrerrne | e 66,198 | ...... 66,198 [
349882 10 0| FOSSIL....ooiouriieiiiireiieiieeeeeeieeiseissesissesesssesees | eees 03/27/2012] MUNDER..........covomirrerierirnrinnns | cevienes 3,075.000 | .oovernees 385,197 (V1 OO ISP Y XVK 720 I D 141,165 | ..... 141,165 [
35671D 85 7|FREEPORT-MCMORAN COPPER-B.... [ 02/01/2012 VARIOUS.........covermerrnerircrierins | v 34,165.000 | ......... 1,524,474 | ..o XXX | e 1,159,187 | 001,256,930 | ..o (97,744) [ oo | e [ v (97,744) | oo 159,187 | s e 365,288 |..... 365,288 [
37045V 10 0| GENERAL MOTORS CORP. O 01/10/2012| WAMCO B [ 120.000 (983) | v | e 1,450 | s | e 1,333 | o 1,333 [
37045V 11 8| GENERAL MOTORS CALLA.... I 02/16/2012| STATE STREET. . 3,294.000 138,639 | ceooeres(1,347) [ o | v [ i (1,347) [ covvnveinenne [ rrrreeenn37,292 | e | s 17,293 | ... 17,293 [
37045V 12 6| GENERAL MOTORS CALL. v [ 02/16/2012| STATE STREET. 3,294,000 . .25,759 (474) RSSO IO 14,482 | ... 14,482 [
371901 10 9| GENTEX CORP.....ceouririierieeiseireeissessniesiesies | eees 03/09/2012| MUNDER..........cvvvverirrirnriinnrines | cerennd 66,000.000 | ........1,597,727 | ..cccccce. XXXoriroes | o 1,544,803 | ......... 1,847,896 | .....(394,785) | ..oouvvvurrrrvernes [ v | v [RISZI£15) ) U IS 1,544,803 | ..ooovvvrienns | s 52,923 | ... 52,923 [
375558 10 3| GILEAD SCIENCES, INC......cocovvvierirreririsrinerirenin | ceene 02/27/2012| ATLANTA LIFE........ovvverrmnnens | s 116.000 | coovvereeen5,253 [t XXX | s 4,461 | oo 4,748 (V2.7 ISR IR 4461 | s [ e 791 | e 791 [
PIEDMONT INVESTMENT
38259P 50 8| GOOGLE INC CLutiiieireeseneriesinenns [ 02/02/2012|ADVISORS | ... 3,820.000 | .........2,230,618 | ..cocoooee XXX eiiro | v 1,982,246 | ....... 2,467,338 | ..... (485,002) | ..vovverrirnniis | e | v (485,092) | cvvoververinen | v 1,982,246 | ..coovvvvrvviacrs | e 248,372 |..... 248,372 | oo [ XXX | Lo
421933 10 2 |HEALTH MGMT ASSOCIATES e 03/09/2012| MUNDER.........coovvverereeririrnines | vrenns 42,200.000 | ...........284,056 |.....coc. XXXorrrorr | worrrrrrnnn 292,024 | ............ 311,014 | ....... (18,990) [ +.vvvveernrvnenns | weererinerrneries | v (18,990) | .vvvvvvnrinn 1292,024 | oo | s (7,968) | ....... (0 L51:) [ B XXXeoo | Lo
436106 10 8 |FRONTIER OIL CORP........ovvmrririrrireiirrinnrirenins | ceens 02/27/2012| ATLANTA LIFE.. 2,597 |. 2,597 0 2,597 ,080
451734 10 T{IHS, INC. C1 A .o | ceens 01/20/2012| MUNDER 31,437 | o 56,004 | ....... (24,567) [ .vvoeerrrinein | e | v (24,567) | oovoovverciinn 31,437 |
PIEDMONT INVESTMENT
458140 10 O |INTEL CORPORATION O 01/18/2012|ADVISORS | ... 37,050.000 | ...coooneer 936,943 |............ ). 9.0 T IS 756,017 | ...........898,463 | ..... (142,446) | ..o | e | v (142,446) | oo | s 756,017 | ..ocvvvvrvcrines | 2.180,926 |.....180,926 | ..oovvvvnvrrrnrs | veveee XXX...
459200 10 1 |INTERNATIONAL BUSINESS MACHINES.... [ 03/12/2012[ VARIOUS........coovvvrirririrrrirnrns 6.000 1,188 XXX..o... 779 | e 1,103 | (324) (324) T79 | cvvevvinens | 09 | 409 | 5 | XXX..
46120E 60 2 |INTUITIVE SURGICAL, INC.......ovvererrrrrnerierineenes | eeee 03/30/2012| MUNDER..........cooomirmerierirneenens | e 1,340.000 | ..cooovevene 707,804 | .o XXX | 213,621 | ..........620,433 | ... (406,813) | ..vovvercerernns | cevrneereniiseiies | v (CTGREAC) ) I IS 213,621 | .o | 494,183 | ... 494,183 | oo | e XXXeoo | Lo
462846 10  6|IRON MOUNTAIN, INC v [ 03/27/2012| MUNDER 50.000 1,454 | e XXX | i 1,498 | 1,540 | e (42) (82) [ oo [ e, 1,498 | | v (44) | e (44) | 13 ] XXXeoo | Lo
464287 48 1 |ISHARES RUSSELL MIDCAP GROWTH.. e 03/27/2012] MUNDER.........covvvvererrernnrirrines | cvveans 47,825.000 | ........ 2,922,645 | ... XXXeoivier | 2000..2,650,042 | .........1,312,943 | ..... (129,029) | ..vovvevrirrens | ereeeereeiiseinee | v (129,029) | .cvvocverrerncn 2,650,042 | .....ccooovvieers | ..272,603 | .....272,603 | ........3,507 |...... XXXeoo | Lo
PIEDMONT INVESTMENT
478160 10 4 |[JOHNSON & JOHNSON [ 02/06/2012|ADVISORS | ... 28,630.000 | ......... 1,864,934 | ... XXXoririe | 1,772,848 | ... 1,877,555 | ..... (104,707) [
485170 30 2 |KANSAS CITY SOUTHERN.. co [ 03/27/2012] MUNDER..........ovvvvrrirerirerisnrinns | e 625.000 | ..o 44,939 | oo XXX | 11,906 | e 42,508 | . (30,600) v [ | s (30,600) [
489170 10 O [KENNAMETAL, INC.....coovrvvrrmerrericerseriserserirenins | ceens 01/23/2012 SNYDER CAPITAL......cccosvrrnires | verirens 9,400.000 | ............394,666 |.......... XXXooooo | 2000 180,292 | ...........343,288 | ..... (162,996) | ...vvvvercerernns | erereeerneriiseines | cvvennd (162,996) | veoovervrrrens | werrerreenns 180,292 | oo [ e 214,374 | ..... 214,374 | ....... 2,290 |...... XXXeo | Lo
494368 10 3 |KIMBERLY CLARK CORP [ 02/22/2012| ATLANTA LIFE.......oovvmimnriren | v 11,142.000 0 [ o | erereeenne 796,005 | oo [ e (1,832) | ....... (1,832) . [
50015Q 10 0|KODIAK OIL & GAS JOO 02/10/2012| MUNDER.........ocvvverierierirneennne | cevee 113,100.000 | ..c.0.sr..999,253 | oo XXX | o000 589,257 | 1,074,450 | ....(485,199) [ oo | v | s (485,199) | cvvovevrvvrrens | wreeennD89,251 | o [ 410,002 |..... 410,002 [
530322 10 6 |LIBERTY MEDIA CORP.... wee [ 03/30/2012| MUNDER..........cooomirirerierincinens | vevirenes 1,175.000 | ............100,255 | ..oovoevee XXX oriee | cvvrerrerns86,536 | oo 91,709 | 1 i(25,172) | oo [ e | e (25,172)
532457 10  8|LILLY ELI+CO [ 03/06/2012| ATLANTA LIFE........oovvnrrmrinenns | cvrenns 40,169.000 1.0, SR 1,528,387 1806,846 | .....(101,213) | eovvvorrreriracis | e | s (101,213) .
539830 10 9 |LOCKHEED MARTIN CORP.......cccovvrmrermrerrrinirnnenes | eene 02/27/2012| ATLANTA LIFE 30.000 2,682 ), 9.0 G I 2,179 | v 2,427 (248) [
565849 10 6 |MARATHON OIL CORP.......ccocovvvirmrirmrirernerseirernninns | e 02/27/2012f ATLANTA LIFE.......ccoovvvvvrvinns | cverrnneee 111000 | i 3,89 |... 2,395 | 3,249 (854) | IS
587200 10 6 |MENTOR GRAPHICS........cccoorierrrinerieriesinciins | ceeee 03/27/2012| MUNDER I L21,727 | .21,897 . 0 [
592688 10 5 |METTLER-TOLEDO INTL....c.coevemivririnirircrirerinieies | e 03/27/2012| MUNDER 550.000 .99,469 59,865 | ............81,241 | ....... (21,375) [ v | eeerrrinniverins [ v (21,375) [
594918 10 4 |MICROSOFT CORP......ccoootiirimirricrnrinieeresiseienis | e 03/08/2012| VARIOUS.........coovvverrinrircrinens 268.000 8,418 6,563 | ..o 8,957 | i (394) (394) [
PIEDMONT INVESTMENT
637071 10 1| NATIONAL OILWELL VARGO, INC.......coccrvverrerirnrrns | ceene 03/07/2012| ADVISORS | .. 9,010.000 | ..vvvvnees 708,954 |............ ). 9.0 T IS 461,492 | ...........612,590 | ..... (151,008) | .vovverrerreis | crereeereniiseines | cvreend (151,098) | cvvovvercrivens | wereereenn 861,492 | i | e 247,461 |..... 247,461 | .o [ s XXXeo | Lo
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656559 30 9|NORTEK, INC....oovvrriiriieineiresiinsieesseeississssinnes | eene 02/08/2012| WAMCO 293.000 8,219 ). 0.0, ST [ 7,665 | coovrverinnns 7,665 (V1 ORI ISR 7,665 | oo | v 554 | oo 554 [ v [ e XXXeo | U
665531 10 9 |NORTHERN OIL & GAS........oocoirirrirerirecineiseennnes | ceeee 02/22/2012] MUNDER..........oovvverereirnerinrines | cvrenas 38,400.000 | ...coooneer 909,119 | ..o XXX eovooer | s 744,576 | ............ 920,832 | ..... (176,256) | ..vovvvrcerneris | ceereeirneeiiseiinee | cvvennd (176,256) | cvvocvvrrerncenn | e LY ( N I D 164,543 | ..... 164,543 | oo | e XXXeoo | U
PIEDMONT INVESTMENT
67066G 10 4|NVIDIA CORP......cevuerimerriirircrissiiseniesiesesseninees | e 01/20/2012|ADVISORS | ... 44,940.000 | ............ 642,598 |........... )99 T IS 575,554 | ........... 622,868 | ....... (47,314) [ oo | e [ v (47,314) | oo | v 575,554 | oo | e 67,044 | ...... 67,044 | ..o [ o XXXeoo | Lo
PIEDMONT INVESTMENT
69351T 10 6|PPL CORPORATION.......c.ovvuririnirinieiieniiicnies [ 03/26/2012{ADVISORS | ... 65,260.000 | ......... 1,805,552 ..o XXXoriirs | 21,897,359 | .........1,919,949 | ... (22,590 [ ..ovvveverrrinninn | e | i (22,590)
PIEDMONT INVESTMENT
713448 10 8|PEPSICO INC.....oovvvurierireireeisriseriesieseseessninnes | eeee 02/14/2012|ADVISORS | ... 24,430.000 | ........ 1,550,960 |.......... XXXoririe | v 1,440,725 | ........1,620,931 | ..... (180,205) | ..vevverecerrrnas | weereeereniseines | v (180,205)
716578 10 9 |PETROLEUM DEVELOPMENT CORP.......c.coccevervres | o 03/23/2012{ SNYDER CAPITAL.......covevrrvrrer | weverenns 7,680.000 | ............ 296,974 | ..o XXX | e 148,915 | Ll0.269,645 | ... (120,730) | cvvvovvvvrerereres | cerreerernsnieneres | crvees (120,730)
740189 10  5|PRECISION CASTPARTS CORP.......ccooovommerurrinerns | eeee 01/20/2012| MUNDER 375.000 66,270 | oo e XK | 28,740 | i 61,796 | ..o (33,056) [ .ovevecernrennnns | eeernenineirneries [ v (33,056)
749660 10 6 |RPC, INC.....ocvorriricrierieieniecineiesisesiesienennne | e 01/27/2012| ATLANTA LIFE ... | e 43,825.000 0
78388) 10  6|SBA TELECOMMUNICATIONS........coovorermrrriemninns [ s 03/27/2012] MUNDER..........coovverimrirniinricnns | s 600.000 | .............30,324 | ...ccoe.. XXXoooies | cieere0rnn 20,688 | 25,776 | oo (5,088) (5,088)
PIEDMONT INVESTMENT
80004C 10 1[SANDISK CORP.......cccorvrirrirerrrirnernerierineessninens | ceens 02/21/2012|ADVISORS | ... 11,480.000 0
81663A 10 5[ SEMGROUP.......cccoviiriireninrsissieisssssenesinne | e 01/05/2012] WAMCO........ovvvrrinerierierisnins | e 166.000 | ... 0
82966C 10 3| SIRONA DENTAL SYSTEMS.......cccovvemerrrmernerierines | ceens 03/27/2012] MUNDER..........covonrrrerirerineinens | cerirees 2,150.000 | .ovvernces 111,488 | oot XX | e 94,886 [ i 94,886 | i | e e | e i | 94,686 | i | e
83421A 10 4 |SOLERA HOLDINGS, INC.......cccnrvrmrirrrirerrnrrirenires | eeee 03/27/2012| MUNDER 625.000 29,410 11,371
868157 10 8| SUPERIOR ENERGY SERVICES........c.cccooonivvmmeiranns | ceree 03/28/2012| MUNDER.........covvvererrirneiisiines | cvvenas 38,641.000 | ........1,026,871 | ..cooooeeee XXXuiiirs | eriieereenBAB733 | s | s v | e [ o0 e | e 548,733 [ s [ 478,138
872540 10 9| TUX COS...oiirieireererieriserienieseseesssssessesiesens | eeee 03/06/2012| VARIOUS.........coovermerrnerirerinrins | vvvnne 23,383.000 | ...........866,762 | ......oc.. XXXororvtr | e 299,931 | ...........754,686 | ... (454,755) | oo | ervrneernerinseines | v (454,755) | .cvoveverrernn
880779 10 3|TEREX CORP......ccovvvieiriirviniieisnineierssisessssssins | e 03/27/2012] MUNDER........c.ovvvvmrierirenirsninns | rerirneens 625.000 | ... L8444 | . (2,031) (2,031)
885160 10 1| THORINDS INC....cooouiimieerirrireniseiseeienieseneines | eeee 03/15/2012 VARIOUS..........cooverereneircrinrins | avrenas 37,210.000 | ......... 1,249,629 | ... XXXoriiiis | vrreereern 787,200 | v 1,020,670 | ..... (233,470) (233,470)
886547 10 8 |TIFFANY & CO.. .103/12/2012| MUNDER 35,850.000 | ......... 2,428,930 | ..o XXX v | 001,763,629 | ........2,375,421 | o (B11,792) [ oo | v | s (611,792)
PIEDMONT INVESTMENT
887389 10 4| TIMKEN CO....ooevvriiieiieeiceeiseieeiesiesesessnes | eeee 03/26/2012|ADVISORS | .. 15,170.000 | ............ 780,864 |............ XXXeovooe | e 574,029 | ...........587,231 | ....... (13,202) | .vvvvererennen | eeeneernneirneiins [ eeeeeenen(13,202) [ oo | v 574,029 | s [ e 206,835 |..... 206,835 | ........3,489 |...... XXX | Lo
899896 10 4| TUPPERWARE CORP.......ccoovvuirimrrieririeereeineinnenes | eeee 03/27/2012| MUNDER 200.000 12,625 XXXevvvooe | e d,540 | i 11,194 | L (6,654) | cvooververcrrnens | rerernrernveiineis | evrrneeennn(6,654) | oo | e840 | s | e 8,085 | ........ 8,085 | ............60 |...... XXXeoo | Lo
91911K 10 2 |VALEANT PHARMACEUTICAL INTL.... ceo [ 02/13/2012| VARIOUS........coovvevreinrirniirenins | e 1,255.000 | ..ccoeerren80,126 | .ovoreee XXXooiiis | v 15,873 | ...58,596 | ... (42,723) [ ovvovevienins | e [ eereeee(82,723) [ | v 15,873 | s | 000 84,253 | 44,253 | s | e XXX | Lo
930059 10 0| WADDELL & REED FINANCIAL-A......ccoovvererririnees | e 02/27/2012| ATLANTA LIFE ... | s 497.000 | .oovvrreenn 15,663 | oo XXX [ i 12,047 | 12,311 | (263) | verrererrnnis | ereneennninnenines [ erneirnenenne(263) [ [ v 12,047 [ | 2000 3,616 | 1.0 3,616 | 124 ] XXXeoo | Lo
941848 10 3 |WATERS CORP.......covviririieirrinnrinerirerieeesneinnes | e 02/27/2012| ATLANTA LIFE.......ovvvervmninens | s 142,000 | ... 12,645 | i XXX | 5,169 | i 10,515 | (5,346) | ..o [ rerernerinnirnnns | erereerenne(5,346) | v | e 5,169 | s | el TATE | TAT6 | [ XXXeo | Lo
955306 10  5|WEST PHARMACEUTICAL SERVICES..........ccocoonves | e 02/08/2012| SNYDER CAPITAL......cocomrrrares | cvveaas 20,824.000 | ............870,352 | ...cccoc. XXXorioitr | e 738,082 | ........... 790,271 | ... (52,188) [ ..vvvevererrneins | eeerneernneinneiies [ ereeenen(52,188) [ covvvivcivcins | i 738,082 | s | 12132,270 {....132,270 | ........3,748 | ...... XXXeoo | Lo
958102 10 5|WESTERN DIGITAL CORP .... | 02/127/2012| ATLANTA LIFE . 336.000 | oo 13,034 | e XXX | 006,233 [ 10,399 | (4,166) cevrene(4,168) [ oo [ 8,233 [ | s 6,801 | ........ 6,801 | oo | e XXXeoo | Lo
97381W 10 4 |WINDSTREAM CORP .1 03/26/2012| ATLANTA LIFE........coovvrmrrmnnns | e 155,060.000 v 1,820,404 | .. (192,706) ....(192,706) verereen 1,627,698 | oo [ e 227,531 |..... 227,531 | .....38,765 |...... XXX | Lo
980745 10 3| WOODWARD GOVERNOR CO......cocooervmrrrerierines | eene 02/03/2012| SNYDER CAPITAL......ovvvrrerirares | cvrvn 13,500.000 | ...c...eec..613,615 | oo XKX s | 000002...369,900 | . 552,555 | ... (182,655) | ..vvvvercerrrins | ervreeereriiseines | v (182,655) | cvvvververcens | e 369,900 | ...cvovrrreries [ eene 243,715 | ..... 243,715 | oo [ s XXXeoo | Lo
PIEDMONT INVESTMENT
98310W 10 8 | WYNDHAM WORLDWIDE CORP.........ccccovurrvvrvrnrrns [ e 02/08/2012{ADVISORS | ... 24,280.000 | ...........988,472 | ... XXXoivoit | 00,592,633 | ...........918,612 | ... (325,879) | .vvvvvrvrirnrines | eerreierisninnies | ervees [RYZLR-74°) | [N I 592,633 | ..o [ 395,839 |..... 395,839
988498 10 1| YUM!BRANDS INC......oovveurerrirerreirnerisrineennenins | eeee 02/27/2012| ATLANTA LIFE 5.000 | .ovevrrrrernen328 | e XX [ i 25T [ 0295 | (44) (A4) [ o [ 28T [ | s 78 | oo 78
G1151C 10 1|ACCENTURE PLC.......otvirrerierrrinirierieriscerseinnns | e 03/20/2012| VARIOUS.........coovvverrmrrrcrirerins | cvrie 13,579.000 | ...........857,444 | ..o XXX oovirs | o 715,342 | 722,810 | e (7,468) ceeenenn(7,468) 142,102 |..... 142,102
G4412G 10 1[HERBALIFE LTD.....covvririeineieiieiiesiseiseiseisseens | v 03/27/2012| VARIOU 11,522.000 | ..o 784,424 | i XXX | 0 387,224 | 595,342 | L (208,117) | . .(208,117) | .. 397,199 |..... 397,199
PIEDMONT INVESTMENT
G54050 10 2|LAZARD LTD.....oovrimiercereinerieeinseseesesisseesessnsens | e 01/30/2012|ADVISORS | ... 43,400.000 | .........1,211,953 | ..o XXX eovis | e 914,002 | ... 1,133,174 | ... (219,172) (219,172)
N22717 10 7 |CORE LABORATORIES........cccoccomrmrirernrrreersirsrnneres | e 03/27/2012] MUNDER..........cocnierernririirnrniins | v 1,250.000 | ............162,894 | ..ccooo. XKXorvie | vvirinnn 76,054 | ... 142,438 | ... (66,383) [ .voverrrervnrs [ e [ s (66,383)
N53745 10 0 |LYONDELLBASELL INDU CL A [V 02/01/2012| MUNDER... ....19,350.000 | ...........842,565 | ...cccc. XKXrrirs | v 472,721 | ...........628,682 | ... (155,961) (155,961)
P31076 10 5| COPA HOLDINGS SA.......cccomtummrimirirerirerinrersneiennns | s 02/27/2012| ATLANTA LIFE 354.000 | ...cce0rrni25,066 | .ovorrer e XX | 9,668 | ......20,769 | ... (T1901) [ v | e [ v (11,101)
316464 10 6 |Fid Value.......cccoooevveriiiirisiccicceescnsieiis | e 03/31/2012| VARIOUS 0
316146 10 9| Fid IV GrBONd......cccvvveeverricereirerererireeeneeines | e 03/31/2012| VARIOUS.........coovervrrrmerrerirnnins | cvvinn 23,753.975 0
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
315792 66 3 |Freedom 2025.........ccccvviiniiiiniiinnieiesnieis | s 03/31/2012[ VARIOUS........corvvmririiiniririnnis XXX....... 0 [ e | e | e [ [ o0 | | oo XXX [,
316184 10 0| Fid Magellan..........cccovevevrcrerneerneeineiseriesieeeseesnns | ceeee 03/31/2012| VARIOUS XXX 0
880196 20 9| Templeton Foreign AD..........ccocvrveremrereeieninninenes | coene 03/31/2012 VARIOUS........coovvverrrrvnrinerins | e 9,585.221 | ..ocvveneen 60,141 | ...ccooouee. )99 TN IS 72,169 0
780905 84  0|ROYCE PENN INV......ouiiriiriiiieiieriecseeseieeiienins | e 03/31/2012| VARIOUS... 0
197199 80 5| Columbia AcOm USA........ccovvrmevirerereerrresernerirenins | s 03/31/2012| VARIOUS... - 0
015570 20 3| Alger Midcap GrOWth..........cccvveeeivrienierneesereseinees | ceeee 03/31/2012| VARIOUS.......ooovvvieinriiniirenins | e 2,616.815 0 [ o | 1,382 | s [ e (4,239) [ (4,239 | e e XXX [
701769 10 1|Parmnassus EQUItY..........cuewerrerermeriereneeseninerinenins | coeee 03/31/2012| VARIOUS... .1,989.534 0
880199 10 4 |Templeton Growth ADV........c.coevevevmirinriverirerirnninns | ceene 03/31/2012| VARIOUS... .7,888.341 137,410 0
018918 23 5| AlINZ DIV Val.....cvoierieiieieeiieeiseseeiseisseninees | e 03/31/2012| VARIOUS 6,354.846 77,510 0
018913 10 3| Al/BEM INtl Val.......oveivecreericiienicinereeieerienies | e 03/31/2012| VARIOUS 0
416645 60 4 |Hartford cap APP Y. ..o | e 03/31/2012| VARIOUS.......ccoovvvveinrricniirneins | v 6,369.897 | ..cooonce. 222,464 0 [ e | 223,349 | s [ e (88B) [ e (886) | o e XXX [ s
926464 84 3| Victory SPlVal......c.oovvveereeeereeeeeeeseseeseseeseseenenes | oo 03/31/2012| VARIOUS 0
316184 20 9 |Fidelity Magellan K........c..ccocveveneerniiniieninerecinns | e 03/31/2012| VARIOUS........cooovvvrrnrinciineins | e 629.445 | ............. 41,977 0
316066 84 4 |Fidelity Value K.......cccooovvureinereeriinriieniseseieeiiinnins | e 03/31/2012| VARIOUS 935.052 64,124 0
92646A 82 3| Victory SPlVal L. | enes 03/31/2012| VARIOUS 2,221.415 .34,647 0
315792 28 3| Freedom KINCOME........cvveurierciierirrirneeiseiseiienins | e 03/31/2012 VARIOUS........cooverrrimrincrirnrins | cvvi 10,786.062 | ............ 124,434 0 [ o | e 124,898 | oo [ e (484) [ e (84) | e e XXX [
315792 27 5|Freedom K 2000..........ccovuvmerierirneemenmerinsrienienernne | ceeee 03/31/2012| VARIOUS 0
315792 25 9| Freedom K 2010......cccviuirmivneeneinerennnierenissienenes | e 03/31/2012 VARIOUS.........oovvivrinricniiniins | e 4,898.490 0
315792 24 2|Freedom K2015.......cocvivmeeeeieenerieeiseeienieninnee | ceeee 03/31/2012| VARIOUS... 4,718.550 0
315792 23 4|Freedom K 2020.........cccoermmvierirereniieiisniienieninns | e 03/31/2012| VARIOUS... rennnnn 136,634 0
315792 22 6| Freedom K 2025.........cccovvumiireieineieiieseiseniesines | e 03/31/2012| VARIOUS........cooovvverinrineinneins | v 156.296 0 [ e | 2,106 | s [T [ e (T9) e e XXX [
315792 21 8|Freedom K 2030........ccccovrvmrrierireemerierinerienienernee | ceeee 03/31/2012| VARIOUS 336.401 0
315792 19 2|Freedom K 2035........cccocrvvmineenenerenneierenissirenenes | e 03/31/2012| VARIOUS 0
315792 18 4|Freedom K 2040..........c.coouvmeveeeeemnerierrserierieninnee | ceeee 03/31/2012| VARIOUS 0
315911 20 6 Spartan 500 Index-Inst ClIass...........c.cvvevvervrvrvernrrerns [ e 03/31/2012| VARIOUS 925.797 0 [ oo [ e 36,986 | ..covvrercnie | e 6,058 | ........ 6,058
3128PV  JD 3| FHLMC FGU15660.........ccocermrrvecrrerirerirncerseiseinnenes | e 03/31/2012 VARIOUS.........coovvreerrnercrinnins | cvrie 13,445.000 | ............ 271,703 (VN OO ISV 14,107 | oo | o (13,373)| ... (13,373) [ oocvereverveees [ e XXXt | v
3128PT MV 4| FHLMC FGJ13972.....ccviviririiriinisirssrissnisssessninne | ceees 03/31/2012] VARIOUS........cooonirminnirinirnnis | cvviens 48,594.000 | ........... 982,003 . (V1 IR [PSTPR 50,795 | oo [ e (44,497) | ..... (44,497) [ oo [ PO
9099999. Total - Common Stocks - Industrial & MISCElIANEOUS............eieuriruiiiirissisieiessiess sttt snssnnsns | seneees 57,327,916 | .cooooece XKX oo [ v 44,306,944 | ....... 48,424,710 | ..(9,935,150) | ...oovvvrrrrencn [ 0 |....(9,935,150) | ..cooovrvrnecs 0 | . 44,306,944 11,774,299 [ 11,774,299 |..... 217,670 |...... XXX... [ . XXX...
9799997 Total - COMMON SEOCKS = P 4.......oouireieuiiesiriseis sttt | sirees 57,327,916 | ..o XXX [ v 44,306,944 | ....... 48,424,710 | ..(9,935,150) | . .(9,935,150) | coovvinin0 | s 44,306,944 11,774,299 [ 11,774,299 |..... 217,670 |...... XXX... [.XXX...
9799999. Total - COMMON SHOCKS. .......ovesiiie st | oannies 57,327,916 [ ..o XXX [ e 44,306,944 | ....... 48,424,710 | ..(9,935,150) | . .0 ...(9,935150)] .. 0| 44,306,944 .0 11,774,299 11,774,299 |..... 217,670 |...... XXX... . XXX...
9899999. Total - Preferred and COMMON SOCKS. ... vuuiuriisiiiseisiere sttt | snnsaa 57,327,916 | ..o XKX oo [ s 44,306,944 | ....... 48,424,710 | ..(9,935,150) | .coovvverrenna [ I 0 ]...(9,935,150) | ..cooovvvrnvs 0| . 44,306,944 | ..ol 0 | 11,774,299 | 11,774,299 |..... 217,670 |...... XXX... [.XXX...
9999999, Total - Bonds, Preferred and COMMON SOCKS............c.cvueiueieiiriiiiiieieieeie st snna ..1,969,607,793 |........... XXX oo ...1,895,204,525 |...1,123,695,861 | ..(9,935,150) | ..... (AL ) [~ 0] ..(10,630,424) | ......co...... 0 [..1,891,672,470 | .............. 0 |76,688,654 |76,688,654 | 15,145,368 |...... XXX... [.XXX..

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....7.




Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

QE06, QE07, QEO08
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN

NONE
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker | Numberof | Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol | Contracts | Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)

Broker Name

NONE

NONE

Net Cash Deposits
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SH'ELD OF MICH'GAN

NONE



Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE DB - PARTD

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (Y or N) (Y orN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

8030

NONE




Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

Common Stocks - Money Market Mutual Funds

SECURITY LENDING QUALITY TRUST - LIQUIDITY.... e ....189,862,269 ..189,901,777
SECURITY LENDING QUALITY TRUST - DURATION... . teteieeeeeeeens s nsnsnsnsnsnseienes | snseenenenes | orseeienenens | eveneneneninnnnnnsnenen 18,128,436 ....18,710,898
7499999, Total - Common Stocks - Money Market MULUGI FUNGS. ..ottt 207,990,705 208,612,675
7599999, Total - Common Stock ettt ettt et st e e e st et e ek E e R oL AR R e R s R e AL ARt R s A e R s b e A b e Atk ettt ettt 207,990,705 208,612,675
7699999. Total - Preferred and COMMON STOCK. ..........oiveiiieieiite ettt sttt ettt ettt es et et ses st ess s et st e s e et esses et st as et et enseb et snsensessntanee 207,990,705 208,612,675

9999999. Totals....oooovvinrins ORI OO 207,990,705 208,612,675

General Interrogatories:

1. The activity for the year to date: ~ Fair Value $.....181,028,098  Book/Adjusted Carrying Value $.....180,958,097
2. Average balance for the year to date:  Fair Value $.....94,467,316  Book/Adjusted Carrying Value $.....96,450,577
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

QEO09




Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted
Identification Description Code Indicator Value Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date: ~ Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value $.....207,990,705  Book/Adjusted Carrying Value $.....208,612,675

QE10




Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Comerica Detroit, MIChIgan..........cc.ovevverenerineries [ [ | e | e | o 82,859,448 | ........ 171,171,080 | ........ 118,373,670 | XXX..
JPMorgan Chase Detroit, MIChigan...........c..ueevervnerinerees [ v [ rereinerinerinnns | e | coesreeessessesssessens | coveens (31,982,495) | ......... (59,904,087) | ..... ..(5,935,720) | XXX..
Bank of America Troy Michigan 28,988,571 25,194,134 12,610,749 | XXX..
The Bancorp Bank Sioux Fall South Dakota 40,067 33,258 35,273 | XXX..
Health One Credit Union Detroit, Michigan. ....1,668,806 1,328,134 | .. 1,265,006 | XXX..
Wachovia Bank Atlanta, Georgia, .(49,602,004) (84,871,747) | ......... (72,816,153) | XXX..
Federal Home Loan Bank of Indianapolis....................... Indianapolis, Indiana 50,388 43,600 3,731 | XXX..
0199999. Total Open Depositorie: [0,0,0, S XXX 0 32,022,781 52,994,372 | ..o 53,536,556 | XXX..
0399999. Total Cash on Deposit .00 S XXX eeee 0 32,022,781 52,994,372 | ......... 53,536,556 | XXX..
0599999. Total Cash, .0, S XXX 0 32,022,781 52,994,372 | .......... 53,536,556 | XXX..

QE11
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Statement as of March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




Supplement for the Quarter Ending March 31, 2012 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

O R
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)
NAIC Group Code.....572 NAIC Company Code.....54291
Individual Coverage Group Coverage 5
1 2 3 4 Total
Insured Uninsured Insured Uninsured Cash
1. Premiums COIBCIE. .......vuuriririierireireieies e stenenes | eeenesenens 22,371,602 |........... ) O.0 SO USRI PV ), .. SO PR 22,371,602
2. Earned PremiUms.........cocvceeereienirnsinenssseeessse s ssssssessesnnes | eeseesesenees 21,192,868 |........... XXX iveveviies [ | eeveniinns )00 N IS XXX oo
3. ClAIMS PAIA.....vererieieieisire st sensenes | sreeesessenes 19,349,535 |........... ) 0.0 SO USRI PSR ). SO PR 19,349,535
4. ClaiMS iNCUITEA........cocveveeeeeeeeeeee e e et seseseaeseees | everereserees 21,549,535 |........... D00 GO SRR ISR XXXooveieeies | e 0.0, C—
5. Reinsurance coverage and low income cost sharing -
claims paid net of reimbursements applied (8)........c.coveerevreerrenenes [ overeenens )09 GO SRR PR XXXeovireieieies v | evriseiesseesnseeens 0
6. Aggregate poliCy reServes - ChaNGE. .......coeuvueereurerrieuneinreereisnseeneins | ceeeeessseeneessseeseinsennes | rveeeenns XXX reieeeinees [ ereeneiniensnensnnennes | vveeenenns ). 0, SO P )%, R
7. EXPENSES PAIG......ceureurerrerierireieieesieeeiseeseiseesssssssseesesessessessssssessens | seesesssssesens 2125172 |........... 90,9 GO DU IS ). 9.9, SO PR 2,125,172
8. EXPENSES INCUITEA........ovcviiicieiieice ettt | cresessnsneesns 2,084,539 |........... D, 0.0 GO T BT XXXooioiieiis e 0.0, G-
9. Underwriting gain OF [0SS..........ceviiieiniieisiiieieisiee e | eenresesenns (2,441,200)| ........... D9, SO SRR [0 I ). 0, SO P )0, R
10 Cash flOW FESUIES..........vurereeeeieceereee et seeesreneees | eeeneenes ) 0,0, SO PR ). 0,% I DR ) 0,9, SO PR )9.9 GRS I 896,895
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or $.....15,787,643 due to CMS.
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